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IS this, the first of The Economist’s post-war Banking Supple- 

ments, it is fitting to survey what has happened to the banking 
system in these past six years. On this occasion, a retrospect serves 
much more than a historical purpose. Many thousands of 
returning bank officials must acquaint themselves with wartime 
changes before they can begin to understand the problems with 
which the banks are now grappling. 

On a superficial view, the changes have been less far-reaching 
than might have been expected. The impact of total war upon the 
banks has produced no major structural or institutional changes. 
And, except in the spheres of foreign exchange and capital market 
operations, the banking system has suffered no such detailed regi- 
mentation, by Government as that which has beset other industries. 
Subject only to an informal control over its lending policy—the 
detailed administration of which was left to its own discretion—it 
has been free to conduct its normal domestic business within the 
limits that wartime conditions allowed. 

But if the banking system as such has been little altered, bank 
balance sheets have been changed almost beyond recognition. In 
this respect, the second world war has had much more profound 
effects than the war of 1914-18. There is something curiously 
paradoxical about this, for what is still generally called the 
“last” war was undoubtedly an inflationary war, whereas in this 
war inflation has been kept within quite moderate bounds. 

Government expenditure in 1914-19 (to March 31st) totalled 
£94 billions, and 24 per cent of this was financed by taxation. In 
the six years to end-August last, Government expenditure totalled 
more than three times as much, yet over 46 per cent was met from 
tax revenues. In this war, moreover, savings propaganda, for all 
its faults, has been much more vigorous, more successful, and even 
more realistic than it was last time. In particular, the banks have 
never been encouraged to participate largely in Government loan 
issues (their subscriptions during the various savings “ weeks,’ 
which local organisers have always expected, have been of quite 
modest proportions), while they have been positively discouraged 
(except at the time of the 3 per cent War Loan of 1940) from 
lending directly to finance customers’ subscriptions. 

Given these favourable contrasts, it might have been expected 
that credit inflation in this war would have been substantially less 
pronounced than it was last time. In fact the opposite has been 
true. Over the six years to end-August, bank deposits rose by 
117 per cent. In the five years to end-1918 (it is necessary to take 
year-end figures, since monthly figures were not then published), 
they rose by just under 90 per cent. To some extent, of course, 
this difference is explained by the longer duration of the second 
war: though the comparison has little validity, it is worth noting 
that the deposit expansion in the five years to end-August, 1944, 
was of the same order of magnitude (actually, it was 85 per cent) 
as that of 1913-18. : 

An instructive lesson emerges from this contrast between the 
wars, It is a practical demonstration of the fallacy of supposing 
that the volume of newly-created money determines the amount 
of inflation. In this war physical controls and rationing so limited 
the possibilities of spending that new money, if not returned to 
the Government in taxes or loans, quickly came to rest in relatively 
immobile bank accounts. In the “last” war, on the other hand, 
a large proportion of the (relatively smaller volume) of new money 
travelled around on an inflationary tour before coming to rest ; 
and a large part even of the subscriptions to Government loans 
undoubtedly represented simply the ultimate investment of 
Profiteers’ gains. The “velocity,” got the “quantity,” factor 
explains the much larger inflation during the war of 1914-18. 
other comparison merits attention. Although the expansion 
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of the money supply has been relatively greater this time, the ratio 
of money-creation to Government expenditure has been smaller. 
The money stock in the hands of the public at end-August last, 
including bank deposits and notes and coin held outside the 
banks, was £6,162 million, campared with £2,722 million at the 
outbreak of war. This increase of £3,440 million is equivalent to 
11.6 per cent of Government expenditure during the period. The 
comparable expansion in 1914-18 was probably between £1,200 
and £1,250 million, or about 13 per cent of expenditure. 


The contrast between the effects of the two wars upon the 
structure of bank assets is even more marked. The general shape 
of bank balance sheets in 1919 was still broadly that of 1913. The 
ratio of advances to deposits had fallen from 47 to 30 per cent, 
while the investments ratio had risen from 20 to 25 per cent and 
the bill ratio from 16 to 21 per cent. At the time, these seemed 
momentous changes. Yet the traditional relationship between the 
two main groups of bank assets—the liquid items and the less 
liquid—had been broadly maintained: advances plus investments, 
at 55 per cent of deposits (against 67 per cent in 1913), were still 
substantially larger than the liquid group. In this war, however, 
the two groups have changed places, as the following table 
shows :— 

LonpDoN CLEARING BANKS 


£ Millions 
End-August 1939 1945 
of ot 
Actual Deps Actuai Deps 
DMN S. . «5.5 i ptedaeehed émansmaneese 2245-1 4874 6 
"Het": Degnsita® . oo .ccccsee 2176 -8 4746-8 
Cash. Tot wu ine 0 Master on i 232 -9 10-4 510-8 10 °5 
Bal. in course of collection etc. 68-3 127 -8 
Money Market Assets :— 
Re a. lc. ewsscwe 147 -4 6-6 233-3 4-3 
ea s:6s-c50 279-1 426 -5 12-4 195 -2 428-5 4-0 
Treasury Dep. Receipts...... Nil 1992 -5 40-9 
Total Liquid Assets*......., 659 -4 29-4 2931 -8 60 -2 
PR oe icc en as 599 -3 26 -8 1125-8 23-1 
PN 5 nna cvevecéshende 984 -5 43°83 756 +3 15°5 
Investments plus Advances .. 1583-8 70 6 1882-1 46 
* Excluding Balances in course of collection. 


Deposits, it will be seen, have risen by £2,630 million, and of 
this increase no less than £2,272 million, or over 86 per cent, is 
represented by additional liquid assets. Investments rose by £526 
million, the equivalent of 20 per cent of the new deposits ; but 
of this increase some £228 million might be regarded as filling 
the gap caused in the main income-earning assets by the decline 
in advances ; the total of investments plus advances rose by 
under £300 million, or only 11.3 per cent of the increase in 
deposits. In 1913-18, it may be noted, new investments repre- 
sented nearly one-third of the new deposits, while investments 
plus advances accounted for 42.5 per cent. Despite the huge 
growth of floating debt, the increase in the banks’ money market 
assets was no greater than that in their investments and advances. 


The explanation of this contrasted experience lies, of course, 
in the difference in the methods of Government war finance in 
the two periods. From the point of view of public savings, the 
most important difference was the conduct, this time, of an 
effectively continuous savings campaign, with a variety of 
Government securities constantly available “on tap,” instead of 
the 1914-18 system of relying in the first instance mainly upon 
floating debt that was funded at infrequent intervals by periodical 
war loans offered to the public. This improved technique has been 
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of great importance in facilitating the central bank’s problem of 
credit management, by ensuring the speediest possible return to 
the Treasury of surplus funds in the hands of the public; and 
for the same reason it has tended to slow down the rate of growth 
of floating debt. But from the point of view of the banking 
structure, an even more important development has been the 
introduction, on July 1, 1940, of the Treasury deposit receipt, 
which for the first time formalised a system of direct short-term 
lendings by the commercial banks to the Exchequer and also 
established direct relationships between those banks and the 
Bank of England. 

The TDRs are convertible into the various Government tap 
i$sues, and at one time jt was thought that this conversion right 
would set a limit to the amount of TDRs held by the banks in 
porfolio at any one time. In fact, the pre-encashment facility 
appears to have been used only to a moderate extent for the 
purpose of bank switching from floating debt to longer-term 
securities, though at times it has been liberally used as a means 
of meeting the strain upon bank cash caused by customers’ loan 
subscriptions—especially in the various savings “ weeks.” Some- 
what paradoxically, therefore, the institution of the TDR system 
has had the effect, despite the conversion option, of keeping 
down the proportion of bank assets held in investments and of 
raising that held in floating debt. Had the war been financed 
exclusively by Treasury bills and tap issues of bonds, it is 
certain that bank portfolios of the latter would have risen much 
more sharply than they have actually done. 

The TDR system, the absence of bank lending to finance 
customers’ loan subscriptions, and, in the later stages, the 
effects of EPT in reducing the banks’ incentive to seek higher- 
yielding securities, have all combined to produce a concentra- 
tion upon liquid assets. This concentration, moreover, has been 
accentuated by the impact of the war upon bank advances, In 
the last war, the banks lent substantially, not only to subscribers 
to war loans but also for the finance of war contracts, with 
the result that total advances—despite repayments from the con- 
tracted “ non-essential” sectors of industry—expanded by over 
20 per cent. In the early months of this war, it seemed that history 
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might repeat itself. A multiple expansion of the turnover of 
individual firms, combined with delays by Government denne. 
ments in making payment to them, forced the banks to complain 
that in many individual cases they were being called upon for ac- 
commodation on a scale that far exceeded the normal bounds of 
prudent banking. After discussions between the banks and the 
authorities on the eve of Dunkirk, an arrangement resulted that 
was, in effect, a decision by the Government to do the financing 
itself. A Government progress payments system was introduced 
that worked so liberally and so smoothly in the great majority 
of cases that the amount of contractor-financing that remained 
for the banks to do was very small by comparison with the 
huge scale of Government expenditure. 

The amount of new lending by the banks for war purposes 
was, therefore, much more than offset by the repayments of 
advances caused by the contraction of civilian industry, the 
requisitioning and liquidation of stocks, and the curtailment of 
merchanting. Though advances have recovered somewhat from 
the low point touched at end-1943, they fell over the six years 
by £228 million—almost exactly 25 per cent. In consequence, 
their ratio to deposits, which in August, 1939, stood at 43.8 per 
cent dropped to 15.§ per cent. And the ratio of investments 
plus advances, which used to be maintained at 70 per cent by a 
see-saw movement between the two components, now stands at 
no more than 38.6 per cent—actually less than the ratio for 
TDRs alone. 

These various influences account for the importance that 
flaating debt has assumed in the banking structure. They also 
help to explain the seeming paradox that, in a relatively non- 
inflationary war, the Government has financed a larger proportion 
of its borrowings in this fashion than it did in 1914-18. The course 
of war finance is analysed in detail by war years in the large table 
on page 2. This shows that total floating debt rose in the six 
years by £5,573 million, equivalent to no less than 18.9 per cent 
of expenditure. In the last war (measuring from August I, 1914, 
to March 31, 1919) the increase in floating debt represented only 
14.5 per cent of expenditure. 

This difference is not, however, a reflection of the concentration 


SIX YEARS OF BRITISH WAR FINANCE 
{ Millions 




















Summary of Exchequer Returns since September 3, 1939 
































































: sah SL iit i i 
First Year | Second Year Third Year Fourth Year Fifth Year | Sixth Year | Period 
(52 Weeks) | (52 Weeks) (52 Weeks) (52 Weeks) (52 Weeks) (52 Weeks) | to 
Aug. 31. 40 | Aug. 30 ‘41 Aug. 29, '42 Aug. 28, 43 | Aug. 26,44 Aug. 25, 45 Aug. 25, “45 
ES, hin vob nn pwe set veunsakdekevkeenecessy tata diolaneen | 
AMOCTOS. 2... cece ec cceccesceneecesscceecenessersecescesees 222 -2 228 6 281-3 324 -8 375-7 423-5 1,856 -0 
Ne Sn cece pie tanked eek Nonbebusbeekessuaxceueen 2,368 -1 4138-8 | 4,800 -5 5,409 -4 5,438 -5 5,438 -4 27,593 8 
OE «5s 5 Scandia sis gebeeuepenssess ckbetbonsaskeeatees 16 -9 16-9 | 17-2 | 16-0 16-7 | 176 | 101-4 
| 2.6072 | 4,384 -3 5,099 -0 | 5,750 -2 5,830-'9 | 5,879 5 | 29,551 -2 
Pre-war Loans repaid :— (113-7) (112 +4) (15 -8) (14 -7) (332 -4) (281 -3) (870 -4) 
RE A ORE i uy Vea we ce euehee pees ecuseaeen 1 104-1 “4 iis ous oe ane 104°5 
oy BR A ra pp ee eee eigen cir en per i o- | 100 -0 ont ue 100 -0 
Dina TN ING eS oa vn Ss kb nvin es boone eebateoeadess 1 | 1 3-3 sae be cae 36 
A nN a eke tebh® oa bie oi aid 316 -8 ‘7 317-5 
OP I ee a ie uadeans | as | aa Sas cob as 244-8 244 “8 
2% National Defence Bonds: .... i... s ne ccc cece ccc tisccsecs | ae } sie sa as as 20-0 20-0 
STE Painaketlsssisisasntsiakh sherebine Wasinceccans 9-5 11 -9* 12-5 14-7 15-6 15-8 000 
Misnclioncous TOemns GMet). occ ccc cs ese c stabs cceseneccescscvcctce 7-2 9 Cr.76 | Cr. 13:7 .. Cr. 15-5 | Cr. 2-9 Cr. 31-6 
se eer nee at ————————$ me 
2,728 -1 4497-6 | 5107-2 | 5,751 -2 6,147-8 | 6,157-:9 | 30,390 -0 
Revenue :-— | 
SOR vo 5 3 ual Stand 8 850? seen eo ee eececeeemenccesessesscecss 1105-1 | 1,575 -2 2,166 -0 664 -0 000 -7 | 3,130 +3 13,641 °3 
Percentage of Total Expenditure.................0.-2-005- | (42-4) | (35 9) (42-5) | “ -3) aac -4) (53 -2) (46 -2) 
Canadian Government Contribution. ..............cceceeeeeeeee om | aS 141-3 | 83-4 : ies 224-7 
Other Items including War Damage Fund ...................+> 42-9 81-9 137-1 | 103-9 “8-3 177-1 651-2 
| 2ie-0 | LesT-1 |. 2eee-e | 2851-3 | 3089-0 | 3307-4 | 14,4972 
Wak: Taties eile 0 ES as eT A 1,580 -2 840- . d : . 15,892 8) 
Tee Pema Cae a aa. oo 6.56 5 sino 0a Thee s 5b po dee a’ 5 ebb’ | ove a wer 7 ag rt 2 as 7 a 2 Gries 2 757-1 
3% We Sp el RR ea I a ga ses i a ie 302 -5 | ; 302 °5 
3% PD EN Bin S555 sc cigbecubbincdeetUbetbest se ivest | 146 -5 181 - 151- i 12 113- ""q3- 793 °3 
3% National Defence Loant a = . Ss os aoe es 245-5 
a NE SIS oni oa nn ss ng dion cues Mabe oan’ = mG 242-5 pe Ee 242°5 
3% Terminable Annuityt ................s.s.s00. . a ~ 120-0 474-1 342-3 936-4 
24% National War Bonds..............4++seee-ceeees see 186-0 | 750 -3 534-3 686 “8 651-1 262 °3 3,070 °7 
i ESE i ctecdedns »thvetd shsnahvnnphesiitieneh cane fo 291-0 545-1 501-5 391-2 385-4 2,114 2 
18% Exchequer MINT catia din vechidaguts cevess catvs cede * cs 326 -8 526 8 
N ational Savings Certificates. ............. cece eeeeeeeeeeeees | 124-5 185-4 213-4 272 -6 247-1 126 -4 1,169°5 
SUEY SE i. 00s0- 6G dup chesicbaonsucnnciencesniuayerte: 18-8 | 57-0 259 -2 37-3 a 5 Dr. 169 361-1 
Na i 8) | , ; 513-2) 
Ways an eine theta she rse | (801 -8) (1,253 -9) (370-0) (827 -3) (1,077 -8) (1,242 -4) (5, 
REE MUNN sss 5 is ona ids beens twhisceaeiboee cs i ll- | . . 4 530 °3 
SE OU MN Fk sheets. s 8400805 <0 tabeetda cpawlcs ” ? 3 Del — veee "s * 
Treasury Bills :— ! " oo mee 
SOMMER cphiel ai. 5 dhirtgh tie sta vcs uhteyie vonadh ok en 336-0 | 134-0 | 5-0 195 - ‘ 260 -0 1,190 -0 
Tap ene eeceeeseeteseseteccseesecessctnsetens | 424-3 | 482-7 143-0 2280 306 6 86 0 a 
ele Bi Balhae iy Sasi sive hes. 3-0 | 483-0 182-5 349-5 433-5 707 -0 2,185 5 
pts iettenaeidepecateaetitetvanensaigiiin Entice on i |e ——— 
2,728 -1 5107-2 | ae ‘9 | 30,390 





t Invested by National Debt Commissioners on behalf of savings banks. 
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of floating debt in the commercial banking system. It derives prin- 
cipally from the huge accumulation of externally-owned sterling 
balances that has resulted from Britain’s methods of financing her 
war expenditure overseas. Naturally, not all of these balances are 
held in the form of floating debt ; but there is no doubt that the 
proportion so held is very large. The following table, showing the 
changes in composition of the debt, is instructive: 


FLoatinG Dest CHANGES 
£ Millions 











Sept. 2, Aug. 25, 

1939 1945 

Ways and Means Advances :— 
ME WE I So dsc cc ceeseccvcct ase Nil 0-8 
DU IS GUGas gic s chcetsaesccces es 49 -2 579 -6 

Treasury Bills :— 

WU IG UT. 85 EG5 SOUS SU Se 618 -3 2285 -O 
TOM 65 bg ko  dtRS el), ViCssae Wan sins 500 -0 1690 -0 
Total Bills........... 1118-0 3975 -0 
Treasury Deposit Receipts................ Nil 2185 ‘5 
SE EE BO on crc nc auenhcassescotis 1167 ‘5 6740 -9 


It will be seen that no less than £1,667 million of the increase in 
floating debt results from expansion in the issue of “ tap ” Treasury 
bills. Part of this expansion is, of course, due to large internal hold- 
ings by Government departments, but a significant proportion 
reflects the accumulation of sterling balances by certain Empire 
central banks (whose requirements have, since July, 1941, been 
met through the tap instead of the tender). A large propor- 
tion of the “ tender ” issue is also held in special quarters, mainly 
by, or for account of, overseas monetary authorities. Of the £1,690 
million of tender bills outstanding at August 25th last, roughly 
£640 million had been allotted originally to the bill market. No 
exact estimation is possible, but it appears from these figures that 
rathet more than £3,000 million of the increase in total floating 
debt is held by various special quarters. 

Despite the system of tap loans, and despite the TDR system, 
with its formalisation of direct dealings between the clearing banks 
and the Bank of England, the war has produced a huge increase in 
the turnover of the discount market. It is probable, indeed, that 
the expansion of its bill turnover has been more pronounced in 
this war than in the last, despite the much more rapid growth of 
floating debt then. 

In the years before 1939, the weekly Treasury bill tender issue 
generally fluctuated between £30 and £50 million, In the past six 
years it has been progressively increased, reaching £150 million 
this week. Moreover, the bill market has recently been securing 
a slightly larger proportion of these offerings than it was accus- 
tomed to do before the war. In the twelve months to end-August, 
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1939, its average weekly allotment was about £13 million, whereas 
in the three months to end-August, 1945, it was £49 million. 
Its average bill portfolios have perhaps not expanded com- 
mensurately ; but there is no doubt that the expansion has been 
very large. The clearing banks, despite their constant protests at 
the paucity of the bill supply compared with the volume of TDR’s, 
do not always seem to take from the market as large a volume of 
paper as they might, preferring to keep balances on the market 
at call. Moreover, they have long since dropped their pre-war 
habit of buying bills right up to the maximum currency—the 
maximum laid down by the gentlemen’s agreement between them 
—of twelve weeks. They now prefer the medium term or short 


Growtt OF NATIONAL DEBT 
{ Millions 


(Holdings of Public Departments in brackets) 


aa een 











| 1 
Floating Other Internal | External Total 
Debt Debt | Debt | _ 
1939: March 31*. <p 920 (36) , 6,211 (477) | 1,032 8,163 (513) 
September 2%... | = 1,167 | 6,202 i 1,032 8,401 
1940: March 31*...... | 1,489 (127) | 6,410 (526) | 1032 | 8,931 (653) 
August 31j ..... 1,969 | 6,868 |; 1,032 | 9,869 
1941: March 31* ...... | 2813 (320) | 7,551 (699) | 1,035 11,399 (1,019) 
August 30§ ..... {| 3,223 ; 8,320 ; 1,060 ; 12,603 
1942: March 31*...... 3,312 (363) | 9,619 (955) | 1,142 14,073 (1,318) 
August 29§ ..... | 3,593 | 10,359 | 1,298 | 16,250 
1943: March 31* ...... | 4,097 (550) | 11,463 (1.266) 1,295 | 16,855 (1,816) 
August 28§ ..... 4,420 | 12,414 1,292, | 18,126 
1944: March 31*-...... | 4,933 (687) | 13,374(1.596) | 1,288 | 19,595/2,283) 
August 26§ ..... | 5,498 | 14,078 } 1,283 | 20,859 
1945: March 31* ...... | 6,116 (883) {| 15,013 (2 025) 1,269 {| 22,398 (2,903 
August 25§ ..... | 6,741 | 15,426 ' 1,263 | 23,430 
War-time Increase ..... 5,574 9,224 231 15,029 


* Official figures § Approximate figures 

bills that were their customary fare before the cheap money era. 
Partly in consequence of these changes of habit, and partly because 
of the huge extent of TDR’s, the ratio of bills to deposits has 
dropped to an insignificant level. 

Much more important, for the bill market, than the huge increase 
in bill turnover has been the great expansion of its business in 
bonds. Bill business earns only a negligible gross retura, and often 
does not make its keep, whereas prcfits frem jobbing in bonds aze 
substantial. The market has become, indeed, an ext«nsicn of the 
gilt-edged market, which, as constituted before the war, cou!d not 
possibly have coped with the vast increase in the supply of short 
and medium-term debt. Discount market bond business, instead 
of being a mere ancillary of bill business—and one that was re- 
garded as not being quite respectable—has now become not only 
its sole support but, in the view of many, its obvious raison d'etre. 


American Banks and the Transition 
(By Our New York Correspondent) 


ANKING, like other sectors of the American economy, is 
now, after almost four years of war, taking stock of its posi- 
tion in the light of transitional and longer-terms needs. For the 
past four years the banks have been charged primarily with the 
equivocal duty of standing by to purchase any Government 
securities not taken by other investors, while forswearing any 
such competition for these securities as might induce other 
investors not to buy them. To date this has been a profitable, if 
not always unharried, tour of duty. 

The banks have been highly successful in discharging the first 
part of their paradoxical assignment ; the measure of their success 
in the second part is better reserved for later discussion. At the 
end of May, 1945, they held 44 per cent of the public marketable 
government debt. The Federal Reserve Banks, largely as a con- 
sequence of their duty of providing the member banks with 
reserves to facilitate these purchases, and of furnishing the public 
with the necessary volume of currency, held an additional 13 per 
cent, At the end of June, 1945, 74 per cent of the aggregate of 
member banks’ loans and investments was represented by direct 
holdings of Government securities. 

Between end-1940 and end-March last, member bank loans 
and investments were multiplied about 2$ times; demand 
deposits (adjusted) were approximately doubled ; and money in 
circulation was nearly twebled. 

This upward movement of member bank credit has proceeded 
without interruption despite the periodical war loan drives. 
Although, in the three drives of the past year or so, member 


banks have been increasingly restricted in the securities to which 
they have been permitted to subscribe directly, their ho!dings 
have increased during every drive—mainly because of purchases 
of existing securities sold by other investors for the purpose of 
reinvesting in the new issues, or for profit-taking. The necessary 
bank resources to finance such purchases became available almost 
automatically, as a result of the reduction in reserve requirements 
caused by the shift in deposits during drives from private to 
Government account (no reserve being required against the 
latter). Loans for the purchase and carrying of securities have 
also risen during drives—those to dealers in Government securi- 
ties rose during the Seventh Loan to the highest levels ever 
reached. After each drive the position has perforce been partially 
deflated. Treasury bills have been sold by the banks after the 
drives, as the deposits requiring reserves rose. Loans have been 
liquidated as weil, but despite this zigzag the curve of bank 
credit has moved steadily upward. The efforts of the Treasury to 
control this situation have not been entirely successful. In the 
Seventh Loan non-bank investors were requested to refrain 
from selling securities except for “ normal portfolio adjustments,” 
and banks were asked not to make speculative security loans, 


. the object of which might be to enable them later to acquire the 


securities for their own account. Despite these measures, the 
banks appear to have taken as large a proportion of the increase 
in the debt as they did in earlier drives. 

The continued pyramiding of credit is very evident in member 
hank reserves. Between the end of June, 1944, and September 26, 
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1945, these reserves rose by $2,408 million, but excess reserves 
declined by $520 million. The Federal Reserve system’s efforts 
to keep member banks stocked with reserves, and the public with 
mcreasing quantities of currency, forced the ratio of its reserves 
to its mote and deposit liabilities down from 56.4 per cent on 
June 7, 1944, to 43.2 per cent on September 19, 1945. Indeed, a 
considerable furore was aroused by the bill passed in June last 
to reduce the legal requirement from 40 per cent on note liabilities 
and 35 per cent on deposit liabilities, to 25 per cent in each case, 
in anticipation of still further pressure. 

The monetary changes have not, however, been distributed 
uniformly over all sectors of the economy. Recent increases in 
holdings of deposits and currency have been relatively larger for 
individuals than for corporations, although the latter’s preference 
for liquidity is still strong, taking the form of holding short-term 
Government securities. The greatest relative increase in deposits 
has been in the war production areas of the south, south-west, 
and west coast areas, also in the farm districts and smaller com- 
munities generally. The distribution of excess reserves is also very 
uneven. Since early 1943 both the New York and the Chicago banks 
have been operating practically without excess reserves. On 
July 20, indeed, their holdings were only $25 million out of a total 
of $1,272 million for all member banks. In the recent resurgence 
of borrowing from the Federal Reserve, which has carried this 
item to its highest level for many years, almost half of the total 
has been due to borrowing by the New York banks. 

This increase in borrowing reflects a situation long anticipated 
by those who saw potential conflict between the several main 
elements of Federal Reserve policy—the provision of sufficient 
aggregate reserves for member banks; the stabilisation of the 
structure of interest rates; and aiding in the contro] of inflationary 
developments in the economy, both during and after the war, 
During the war the Federal Reserve authorities have pegged rates 
at 3 per cent for 90-day bills to 24} per cent on longer-term Govern- 
ment securities. The system has stood ready to lend to members 
at 4 per cent on short-term bonds and to buy at % per cent. all 
Treasury bills offered by the banks. Rates on longer term securities 
have been closely controlled by open market operations. Until the 
last year, it has been relatively successful in holding this curve. 
But as the banks became more confident that both the curve and 
the level of interest rates would be maintained, they have reached 
out for longer maturities, passing shorter maturities to the Federal 
Reserve banks on loan or by sale. And since the Treasury has not 
increased its bill offerings, which over the past year have stood 
constantly at $1.2-$1.3 billion, the market has been progressively 
drained of bills, the bulk of the total issue now being held by the 
Federal Reserve banks. This tendency has been accentuated by 
progressively greater Treasury restriction upon the volume of 
longer-term Government securities that are immediately eligible 
for bank investment, and by fears of further restriction. The result 
has been to drive up the price and reduce the yields of those eligible 
for bank investment. 

Now that the New York banks are down to the minimum volume 
of bills, they are increasing their borrowings with the Federal 
Reserve against certificates of indebtedness, loans against which 
are made at the slightly higher rate of 4 per cent. This increase 
in the effective short-term rate at which the banks may borrow 
(since they no longer have adequate supplies of Treasury bills 
available for obtaining of funds at 4 per cent) has recently been 
reflected in the open market. The large Wall Street banks have 
increased the rate charged to dealers, on loans secured by short- 
term Government securities, from 4 per cent to per cent. Thus 
to some extent the curve of interest rates has been flattening out, 
with the general level tending to move down. Before the unex- 
pected advent of VJ Day and the acceleration of the Victory Drive 
it had been rumoured that the Reserve System was prepared to 
recognise the fait accompli and prevent the curve from shifting 
further by raising the preferential discount rate on the { per cent 
certificates from } per cent tO 1 per cent, so as to take the profit 
out of borrowing against them. The authorities are not only 
anxious to keep down the rate at which the debt is financed, but 
also seem to think it desirable to keep the banks in a short position, 
in anticipation of large shifts of funds in the next few months of 
readjustment. 

It is reported that at least one reason for the attempt to restrict 
banks to holding the lower-yielding short-term maturities is the 
fact that member bank earnings in 1944, at $640 million, were sub- 
stantially larger than in any previous year, and continuing growth, 
preponderantly from public debt interest, is not deemed appro- 
priate. Dividends have not increased substantially during the war, 


however. A large proportion of increased earnings has been added - 


to capital accounts, but liabilities have risen during the war period 
so rapidly that, for all banks, the ratio of capital funds to liabilities 
at the end of 1944 was one to fourteen as against one to eight at the 
end of 1939. Regulatory authorities are perturbed at this drop 
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because, even though a large proportion of assets is currently held 
in Government securities, a part of these represents long-term 
holdings which are vulnerable to depreciation. Moreover 
anticipate that the banks may return to something like “ normal ” 
commercial operations, with consequently greater risks. 

The banks themselves are giving much thought to this last 
possibility. Most bankers are fully resigned to the prospect of 
holding a large portion of the Government debt for many years to 
come. But there is much speculation now about the future trend 
of their portfolios. It has been estimated that the Treasury in the 
next few years is likely to need something like $35 billion for 
deficit expenditure and for the absorption of securities liquidated 
by present holders. As a large proportion of this could easily be 
raised from other investors, it is estimated that only about $10 to 
15 billion will have to be provided by the banks. To the extent 
that securities are sold directly to the banks, they will presumably 
be % per cent certificates. Ir is noteworthy that this is the only issue 
being offered to them in the new Victory Loan. 

If, however, the banks have any success with the other outlets 
they are exploring, the expansion of private bank credit will cause 
deposits to rise faster than this. Some reflux of currency from 
circulation will, however, provide the basis for further expansion, 
and thus mitigate the strain upon Federal Reserve resources. As 
business is at present in a highly liquid condition the demand for 
credit is more likely to come in special situations rather than in 
the traditional fields of bank lending. Various devices such as 
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regional credit pools have been evolved to meet these demands 
Extension of guarantee provisions similar to those of the V and 
VT loans is also under consideration, to enable banks to venture 
into these spheres of marginal risks. They are also reaching out 
into the field of consumer credit. There may be a move soon to 
have the National Bank Act changed so that real estate mortgage 
loans may be made for periods as long as those now permitted to 
the savings and loan associations. Finally, the banks are interested 
in participating in loans made by the Export-Import bank to 
foreign governments, such as the recent loan to Denmark. 

Although these straws in the wind already presage further 
fundamental change in the nature of bank operations, there may 
be limits beyond which this shift may not go. Preston Delano. 
Comptroller of the Currency, recently said in his 2nd annual 
report to Congress: “ There is a school of thought which would 
have commercial banks move deep into the risk sector of the 
economy, thus filling the vacuum left by the reduction in the 
normal flow of venture capital. . .. However, the economic scene 
at the present time is not such as to persuade the Office of the 
Comptroller of the Currency to acquiesce in this “doctrine. . . 
Adventures of this nature must be restrained before the extension 
of credit becomes in reality a participation in ownership. An 
entry into the realm of junior financing made in the guise of loans 
secures none of the advantages which normally accompany such 
an operation and is not consistent with the responsibilities 1n- 
herent in the trusteeship of funds.” 


ere ner eee 











“~~? = foe 


a ae a eae 





THE ECONOMIST, October 27, 1945 














POSITION OF THE BANK OF ENGLAND, SEPTEMBER 13, 1944, TO 











BANK OF ENGLAND 


END OF YEAR POSITION 






[Banking Supplement] 








) | ASSETS 
Govt. @ 
Securities S 
» 
£ | £ {| £ | £ | 
169,044,292) 51-0 || 331,674, 489 || 144,556,367) 43-6 83,857,526) 25+3 
175,189,157) 31-2 | 561,945,242) 152,640,787) 27-2 | 325,174, 789| 57 8 
135,422,521) 24+3 | 558,576,058) 195, 234, 129} 35-0 | 344,114,924) 61-6 
121,333,662, 21-5 | 565,822,428 201, 914, 149 35-8 339,211,232 60 +2 
202,185,316 29-9 | 687. 317. 263 314,223,879) 45-7 | 334,332,960) 48-6 
168,591, 894) 24 +4 i 691,903,588 327,243,763 47-2 | 334,300,927) 48-4 
153, 719,303} 22-7 | 676,412,538 327,486,956 48-4 | 298,881,653) 44-2 
189,080,914, 24-8 |, 761,611,969 1,919,484 0-2 | 727,806,514) 95-6 
199,465,436) 23°9 || 834,236,005), 1,156,056; 0-1 | 804,903,266) 96-5 
| 285,164,092) 27 -0 '1054,740,303| 556,270; 0-1 11018, 581,594 96-5 
} 281,252,983) 23-0 ||1222,524,872 1,872,095, 0-1 |1190,137,797| 97 -4 
304,968,522) 21-6 |,1411,510,408 1,166,346, 0-1 feat 268,279' 98-6 | 
518,107,649) 20- 0 | 1586, 183,444 S »115,7 710) 0-1 }1565,823,710) 98-7 | 
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a LIABILITIES 
°¢ 
Last a 
Return 5 £ 
of Year | BE 
Zn 
4 £ | £ ae: | 
1925. ...+. 10 | 14,553,000, 4-4 | 3,344,666, 1-1 | 144,730,510 43-6 | 2,021 | ... 
1930....++ 9 | 14,553,000 2-7 | 3,400,255 0-6 | 368,801,566 65-5/ 1.264! |. 
1954. ..+++ 9 | 14,553,000! 2-6 | 3,436,737) 0-6 | 405,163,800 72-5/ .., ae 
1935. «+++ 9 | 14,553,000 2-6 | 3,428,981, 0-6 | 424,506,785 75-3| |. a 
1936...-+- 9 | 14,553,000 2-1 | 3,451,737, 0-5 | 467,406,210 67-5) . " 
1937... +++ 9 | 14,555,000, 2-1 3,441,563) 0-5 | 505,317,131) 73-0 ue 
1938...--+ 9 | 14,553,000 2-2 | 3,413,438] 0-5 | 504,726,803) 74-6 7 
1939...... 9 | 14,553,000 1-9 | 3,362,072, 0-5 | 554,615,983, 72-8 mata 
1940...... 9 | 14,553,000, 1-7 | 3,313,330 0-4 | 616,904,239, 74-0 Lecce 
1941...... 9 | 14,553,000 1-4 | 3,297,346 0-3 | 751,725,865 71-3 7 
1942... 9 | 14,553,000, 1-2 | 3,309,220, 0-2 | 923,429,669| 75-6 
1943...+0% 9 | 14;553,000 1-0 | 3,306,938 0-2 |1088,681,948) 77-2 
1944.....- 9 | 14,553,000 1-0 | 3,281,077|_0-2 |1250,241,718 78-8 
j j 1 i | 
| li No. | 
Year | + | tighest Lowest; Average | Yea i of | Highest! Lowest! Average 
Ch a | | (Changes | | 
i i: | 
i s. d. i Rot bo Ser o s. d. 
1861 ...| 8 3 411 || 1882... 6 6 3 { 211 
1862 ... 5 3 2 (210 7) 1883... 6 5 3 itn’? 
1863... | 12 8 3 148 5 | 1884... 7 5 2 |219 1 
1964... | 15 a 6 |7 7 0 | 1885... 7 5 2 |218 4 
1865... | 16 1 3 |415 5) 1886... 1 5 eck ae 
1866... | 14 10 3% | 619 0 | 1887... 7 5 2 |3 6ll 
1867 ... 3 3 2 |21010) 1888... 9 5 S 12-8 °% 
1868... 2 3 2 |2 111) 1889... 8 6 4 |} 311 1) 
1869 ... 7 4 2 3 4 0/ 1890...) 11 6 3 1410 6 
1870... | 10 6 2 | 3 2 0} 1891... } 12 5 24 13 6 5 
1871... | 10 5 2 |217 8) 1892... 4 3k 2 |210 5 
1872... | 14 1 3 | 4 111) 1893... /] 12 5 4% 13 1 2 
1873... | 24 9 3 | 41511) 1894... 2 3 . 8-9 
ee 6 2 | 31310 > 1895... | None 2 . 2 8-9 
1875... |) 12 6 2 |3 4 8) 1896... 3 4 9.1 OO 8 
1876 ... 5 5 2 |212 2/| 1897... 6 4 2 |212 9 
Se ose. 5 5 2 |218 O} 1898... 6 4 4% 13 411 
1878 ... | 10 6 2 |315 7) 1899... 6 6 3 |315 1 
1879... | 5 5 2 |210 3) 1900... 6 6 5. te20.2 
1880... | 2 3 2 215 3 | Igo... 6 5 3. |314 5 
1881... | 6 5 4 |3 9 7] 1902...] 3 | 4 3. |3 67 
Issue Department Banking Department \ 
Date \Rate'| 
Notes Circula- Public Bankers’ Other || 
Issued tion Deposits | Deposits | Deposits || 
1944 £ £ £ £ {| 
0. 03 Ss cacunans 1,200,242 | 1,150,604 13,182 170,385 61,570 || 2 
eR 1,200,242 | 1,150,481 11,484 176,058 55,775 2 
 ssushteee . | 1,200,242 | 1,154,563 9,776 221,490 55,285 2 
Ot. 6 scscinoner 1,200,242 | 1,158,701 8,608 177,817 58,257 2 
OD ck vecsuaien 1,200,242 | 1,160,446 8,729 177,927 55,751 2 
ee . | 1,200,242 | 1,162,237 7,617 182,303 55,868 2 
Ph scdsambaas 1,200,242 | 1,164,367 6,161 203,783 54,121 2 
ee Ee ay 1,200,242 | 1,171,010 11,387 193,037 54,974 2 
© cncnntinsldl 1,200,242 | 1,174,882 16,832 177,025 55,645 2 
| es ee 1,200,242 | 1,177,311 5,980 186,121 54,376 2 
OF ccna wh . | 1,200,242 | 1,180,425 7,687 192,195 54,639 2 
OP sesKinrnde 1,200,242 | 1,189,525 11,574 206,961 55,302 2 
BW Bn cantin ce 1,250,242 | 1,203,682 9,729 181,558 56,725 2 
i icavhdecte 1,250,242 | 1,225,700 9,480 181,027 51,502 2 
SP astm ah . | 1,250,242 | 1,242,037 5,136 198,205 53,609 2 
Ge .. | 1,250,242 | 1,238,644 5,150 260,673 52,284 2 
1945 
fe. § issn .. | 1,250,242 | 1,238,436 16,382 251,359 56,443 2 
1,231,638 9,449 222,172 54,645, 2 
1,220,368 7,812 214,102 56,992 2 
1,217,700 6,850 208,065 58,207 || 2 
1,250,242 | 1,219,635 11,562 215,066 57,848 2 
Mh Finke 1,250,242 | 1,221,378 22,856 176,541 56,567 2 
DS nceiteitns 1,250,242 | 1,218,907 13,247 183,589 59,274 2 
Se cpeeaasnns 1,250,242 | 1,215,671 10,327 196,674 59,233 2 
oe esmpsewes 1,250,242 | 1,217,141 18,142 207,775 60,473 2 
Mee. T cocssxicas 1200242 | 1220564 | 6257 | 204113 | 57,379 || 2 
WD cdvinvvas 1,250,242 | 1,221,761 12,474 190,760 55,973 2 
uct cadeak 1,250,242 222,836 9,664 218,370 55,354 2 
a vecnckvces 1,250,242 | 1,235,788 8,912 218,935 57,003 | 2 
Gg 8 eo eees 1,250,242 1,240,265 10,876 187,930 55,981 2 
i aes 1,250,242 | 1,238,686 10,196 184.613 51,736 2 
WF enasadund . | 1,250,242 | 1,236,290 18,912 191,293 52,544 2 
Te scknaaepen 1,250,242 | 1,235,220 8,474 229,647 50,498 || 2 
Sep DB issscassed 1,250,242 | 1,240,679 13,432 192,290 49,050 2 
© casvaatens . | 1,300,242 | 1,250,055 19,547 176,126 51,553 2 
itis icauge 1,300,242 | 1,261,571 17,062 184,870 50,294 2 
akiivedvess , 1,300,242 | 1,266,722 9,786 219,336 49,951 2 
30 1,300,242 | 1,269,640 14,791 212,391 50,691 2 
1,300,242 | 1,270,839 18,232 181,171 51,325 2 
1,300,248 | 1,276,016 8,445 201,364 51,710 2 
1,300,248 | 1,277,475 10,126 210,572 51,683 2 
1,300,248 | 1,285,156 12,676 262,272 51,590 2 
- 1,350,248 | 1,294,071 9,068 251,072 58,313 2 
1,350,248 | 1,297,985 8,771 218,996 52,719 2 
1,350,248 | 1,301,078 11,012 210,926 52,722 2 
1,350,248 | 1,305,719 10,343 229,050 53,583 2 
1,350,248 | 1,319,770 11,088 220,985 56,054 2 
1,350,248 323,842 15,004 203,092 53,501 2 
1,350,248 | 1,327,198 11,376 210,741 55,979 2 
1,350,248 325,636 9,761 227,067 55,484 2 
1,350,248 | 1,325,914 16,944 238,165 54,994 2 
1,350,248 | 1,330,936 16,237 214,848 | 52,678 || 2 Ii 1, 








| 





(000’s omitted) 





issue Department ‘Both Depts. 
' 

Govt. Gold Coin 
Debt and ene and 
Securities ei Bullion 

£ 4 
1,199,265 725 2,010 
1,199,280 705 2,180 
1,199,266 721 2,282 
1,199,341 646 2,388 
1,199,300 691 2,499 
1,199,333 656 2,507 
1,199, 267 723 2,507 
1,199,298 688 2,541 
1,199,314 676 2,570 
1,199,219 775 2,514 
1,199,298 691 2,542 
1,199,157 831 2,535 
1,249,156 836 2,412 
1,249,248 741 2,247 
1,249,106 888 2, 124 
1,249,118 874 2, 107 
1,249,076 916 1,949 
1,249,213 780 1,752 
1,249,280 708 1,698 
1,249,330 658 1,723 
1,249,405 583 1. 7179 
1,249,319 669 L. 765 
1,249,368 620 1.769 
1,249,350 641 1,835 
1,249,331 662 1,905 
1,249,341 649 1,766 
1,249,372 618 1,764 
1,249,336 654 1.776 
1,249,381 614 1,718 
1,249,284 709 1,658 
1,249,285 703 1,583 
1,249,342 649 1,561 
1,249,272 720 1. 587 
1,249,350 641 1,440 
1,299,247 741 1,498 
1,299,269 717 1,527 
1,299,176 811 1,473 
1,299,245 746 1,450 
1,299,278 715 1,480 
1,299,303 688 1,463 
1,299,241 750 1,499 
1,299,283 711 1,505 
1,349,316 676 1,435 
1,349,330 660 1,379 
1,349,352 637 1,242 
1,349,272 722 1,168 
1,349,307 687 944 
1,349,315 673 852 

349,302 | 687 833 
1,349,381 605 759 
1,349,346 641 680 
1,349,576 612 593 








| 
No. i 
Year of Highest Lowest | Average i Year 
iChanges | i , 
i ; 
| 
| 4 s. 2. 
1903... 3 4 3 15 0} 1924... | None 4 
| 1904... 2 + 3 3 511} 1925.. 4 5 
1905... 3 + 2% |3 0 24) 1926.. None 5 
1906... 6 6 34 4 5 41 1927.. 1 5 
1907... 7 7 4 | 418 6) 1928.. None 4b 
1908... 6 7 43 |3 0 3) 1929... 5 64 
|, 1909... 6 5 24 3 2 0}! 1930.. 4 5 
|| 1910... 9 5 3 314 5 | 1931... 4 6 
j} 1911... 4 4s 3 3 9 4) 1932.. 6 6 
1912... 4 5 3 315 5 || 1933.. None 2 
2925.2 2 5 4h 415 5) 1934.. None 2 
1914...| 8 | 20 3 |4 0 9] 1935... | None} 2 
1915... | None 5 5 § @ Of} 31936.. None 2 
1916... 1 6 5 § ¢ 3 | 1937.. None 2 
1917... 2 6 5 5 3 0]| 1938.. None 2 
1918... | None 5 5 5 0 0} 1939.. 3 4 
1919... 5 6 5 5 3 0} 1940.. None 2 
1920... 1 7 6 614 4) 1941.. None 2 
1921... 4 1 5 6 2 4) 1942.. None 2 
1922... 4 5 3 313 9 |} 1943. None 2 
| 1923.. 1 3 3 3 9 9) 1944. None 2 
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Per Cent. 
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103,280, 396 s1+1 


84,129,666) 15 
19,227,005) 
22,697,047 
38,760,424} 
30,358,898) 
50,043,92 
51885911] 
28,176,683) 
35,602,439) 
30,514,980) 
19,075,783, 
18,244,024) 


| 
i 


> 
gras 
4 (411 
5 |5 0 
413 

4 10 

44 | 5 10 
3 13 8 
4 | 318 
2 13 0 
2 1/20 
2/20 
2/20 
2 120 
2 120 
3 120 
2 |2 5 
2 120 
2 1/20 
2 120 
2 \|2 0 
2 120 


Banking Department 


Discounts 


Govt. and _ Other 
Securities Aaeaans Securities 
£ £ £ 
193,846 2,771 15,155 
192,068 2,791 14,815 
229,173 4,348 23,378 
196,913 7,486 14,245 
195,933 7,529 14,550 
197,408 10,873 14,910 
220,173 8,752 14,692 
220,483 10,087 15,002 
212,678 11,087 15,757 
217,932 6,992 14,083 
229,913 5,602 14,638 
248,407 5,092 25,088 
200,893 2,396 13,778 
217,628 1,421 14,214 
248,873 2,481 13,327 
305,108 5,106 12,264 
300,838 15,211 12,478 
258,988 11,173 13,874 
242,593 8,613 14,271 
229,983 12,527 14,504 
240,668 6,632 22 971 
217,248 7,003 19,287 
216,893 10,208 14,125 
223,953 9,203 14,907 
238,003 8,508 23,130 
231,978 7,824 14,772 
222,702 9,718 14,822 
247,173 10,212 15,124 
245,808 18,595 22,600 
225,553 20,660 14,834 
217,693 19,984 13,642 
230,203 21,028 13,935 
256,288 20,051 13,616 
222,968 24,178 14,501 
181,443 17,619 14,471 
203,913 13,024 13,090 
237,738 10,234 14,126 
230,563 9,584 23,708 
219,428 5,514 12,961 
235,478 4,449 13,931 
249,008 3,869 13,331 
300,818 3,841 23,396 
261,973 3,731 13,266 
227,938 3,893 13,151 
227,263 2,148 12,987 
250,663 1,823 12,975 
256,898 5,814 12,191 
246,588 2,313 13,652 
258,618 2,197 11,630 
269,163 5,179 10,844 
272,107 7,178 23,160 
263,938 6. 205 11,979 
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Highest) Lowest Average 


Reserves and 


the 
“ Proportion ’ 
t 

51,400 | 20-7 
51.700 | 21-2 
47.700 16 6 
43,700 17-8 
42,000 17-3 
40,300 16-3 
38,100 14-4 
31,500 12-1 
27.700 11-0 
25,200 10-2 
22, 100 86 
13,000 4-7 
48,700 19-6 
26, 500 10-9 
10,100 3-9 
13,500 4-2 
13,500 4-1 
20,100 1-0 
31,300 | 11-2 
34,000 12-4 
32,109 11-2 
30,400 | 118 
32,900 | 12-8 
36,200 | 13-5 
34.800 | 12-1 
31,200 116 
30,000 11-5 
28,900 | 10-2 
15,900 5-5 
11,400 4-4 
12,900 5-2 
15,300 5-8 
16,400 56 
10,900 4-2 
51,400 20-8 
40,000 15-8 
34,700 12-4 
31,800 1-4 
30,600 | 12-2 
25,400 | 9-7 
24,000 | 8-8 
16,300 | 5-0 
57,400 18-0 
53,400 | 19-0 
50,200 18-2 
45,400 15-5 
31,200 10-8 
27,000 9-9 
23,600 8-4 
25,100 | 8-5 
24,800 | 8-0 
19,700 6-9 
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1945, these reserves rose by $2,408 million, but excess reserves 
declined by $520 million. The Federal Reserve system’s efforts 
to keep member banks stocked with reserves, and the public with 
imcreasing quantities of currency, forced the ratio of its reserves 
to its note and deposit liabilities down from 56.4 per cent on 
June 7, 1944, to 43.2 per cent on September 19, 1945. Indeed, a 
considerable furore was aroused by the bill passed in June last 
to reduce the legal requirement from 40 per cent on note liabilities 
and 35 per cent on deposit liabilities, to 25 per cent in each case, 
in anticipation of still further pressure. 

The monetary changes have not, however, been distributed 
uniformly over all sectors of the economy. Recent increases in 
holdings of deposits and currency have been relatively larger for 
individuals than for corporations, although the latter’s preference 
for liquidity is still strong, taking the form of holding short-term 
Government securities. The greatest relative increase in deposits 
has been in the war production areas of the south, south-west, 
and west coast areas, also in the farm districts and smaller com- 
munities generally. The distribution of excess reserves is also very 
uneven. Since early 1943 both the New York and the Chicago banks 
have been operating practically without excess reserves. On 
July 20, indeed, their holdings were only $25 million out of a total 
of $1,272 million for all member banks. In the recent resurgence 
of borrowing from the Federal Reserve, which has carried this 
item to its highest level for many years, almost half of the total 
has been due to borrowing by the New York banks. 

This increase in borrowing reflects a situation long anticipated 
by those who saw potential conflict between the several main 
elements of Federal Reserve policy—the provision of sufficient 
aggregate reserves for member banks; the stabilisation of the 
structure of interest rates; and aiding in the contro] of inflationary 
developments in the economy, both during and after the war, 
During the war the Federal Reserve authorities have pegged rates 
at ¢ per cent for 90-day bills to 2} per cent on longer-term Govern- 
ment securities. The system has stood ready to lend to members 
at 4 per cent on short-term bonds and to buy at % per cent. all 
Treasury bills offered by the banks. Rates on longer term securities 
have been closely controlled by open market operations. Until the 
last year, it has been relatively successful in holding this curve. 
But as the banks became more confident that both the curve and 
the level of interest rates would be maintained, they have reached 
out for longer maturities, passing shorter maturities to the Federal 
Reserve banks on loan or by sale. And since the Treasury has not 
increased its bill offerings, which over the past year have stood 
constantly at $1.2-$1.3 billion, the market has been progressively 
drained of bills, the bulk of the total issue now being held by the 
Federal Reserve banks. This tendency has been accentuated by 
progressively greater Treasury restriction upon the volume of 
longer-term Government securities that are immediately eligible 
for bank investment, and by fears of further restriction. The result 
has been to drive up the price and reduce the yields of those eligible 
for bank investment. 

Now that the New York banks are down to the minimum volume 
of bills, they are increasing their borrowings with the Federal 
Reserve against certificates of indebtedness, loans against which 
are made at the slightly higher rate of 4 per cent. This increase 
in the effective short-term rate at which the banks may borrow 
(since they no longer have adequate supplies of Treasury bills 
available for obtaining of funds at 4 per cent) has recently been 
reflected in the open market. The large Wall Street banks have 
increased the rate charged to dealers, on loans secured by short- 
term Government securities, from 3} per cent to § per cent. Thus 
to some extent the curve of interest rates has been flattening out, 
with the general level tending to move down. Before the unex- 
pected advent of VJ Day and the acceleration of the Victory Drive 
it had been rumoured that the Reserve System was prepared to 
recognise the fatt accompli and prevent the curve from shifting 
further by raising the preferential discount rate on the { per cent 
certificates from 4 per cent to 1 per cent, so as to take the profit 
out of borrowing against them. The authorities are not only 
anxious to keep down the rate at which the debt is financed, but 
also seem to think it desirable to keep the banks in a short position, 
in anticipation of large shifts of funds in the next few months of 
readjustment. 

It is reported that at least one reason for the attempt to restrict 
banks to holding the lower-yielding short-term maturities is the 
fact that member bank earnings in 1944, at $640 million, were sub- 
stantially larger than in any previous year, and continuing growth, 
preponderantly from public debt interest, is not deemed appro- 
priate. Dividends have not increased substantially during the war, 


however. A large proportion of increased earnings has been added - 


to capital accounts, but liabilities have risen during the war peri 

so rapidly that, for all banks, the ratio of capital funds to liabilities 
at the end of 1944 was one to fourteen as against one to eight at the 
end of 1939. Regulatory authorities are perturbed at this drop 
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because, even though a large proportion of assets is currently held 
in Government securities, a part of these represents long-term 
holdings which are vulnerable to depreciation. Moreover, some 
anticipate that the banks may return to something like “ normal ” 
commercial banking operations, with consequently greater risks. 

The banks themselves are giving much thought to this last 
possibility. Most bankers are fully resigned to the prospect of 
holding a large portion of the Government debt for many years to 
come. But there is much speculation now about the future trend 
of their portfolios. It has been estimated that the Treasury in the 
next few years is likely to need something like $35 billion for 
deficit expenditure and for the absorption of securities liquidated 
by present holders. As a large proportion of this could easily be 
raised from other investors, it is estimated that only about $10 to 
15 billion will have to be provided by the banks. To the extent 
that securities are sold directly to the banks, they will presumably 
be % per cent certificates. Ir is noteworthy that this is the only issue 
being offered to them in the new Victory Loan. 

If, however, the banks have any success with the other outlets 
they are exploring, the expansion of private bank credit will cause 
deposits to rise faster than this. Some reflux of currency from 
circulation will, however, provide the basis for further expansion, 
and thus mitigate the strain upon Federal Reserve resources. As 
business is at present in a highly liquid condition the demand for 
credit is more likely to come in special situations rather than in 
the traditional fields of bank lending. Various devices such as 
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June 28, t. 19, Percentage 
1944 Ee Change 
Loans and Investments :-— 
EE ncehe seek he ee tne hil 20,061 21,516 + 7 
Outside New York City .................. 34,975 40,068 +15 
Total 
Treasury Bills :— 
NN i 86 
Outside New York City... .........0..0000- 
Total 
Certificates :-— | 


Notes :— 
New York City siaetn ale hina tiineweetiimlls oa 
Outside New York City 


Treasury Bonds :~ 
IE ee in tad cna oik aoe 
Outside New York City 


eee eee meee ee ee eee 








Total 
Demand Deposits Adjusted :— 
EE necks ntincadesdnasnevas aes 12,141 14,306 +18 
Outside New York City: 220200 00IIIIIIN 20,867 | 24,711 +18 
OTHE) €.5 <b oe cbse 


33,008 | 39,017 +18 





regional credit pools have been evolved to meet these demands 
Extension of guarantee provisions similar to those of the V and 
VT loans is also under consideration, to enable banks to venture 
into these spheres of marginal risks. They are also reaching out 
into the field of consumer credit. There may be a move soon to 
have the National Bank Act changed so that real estate mortgage 
loans may be made for periods as long as those now permitted to 
the savings and Joan associations. Finally, the banks are interested 
in participating in loans made by the Export-Import bank to 
foreign governments, such as the recent loan to Denmark. 

Although these straws in the wind already presage further 
fundamental change in the nature of bank operations, there may 
be limits beyond which this shift may not go. Preston Delano. 
Comptroller of the Currency, recently said in his 2nd annual 
report to Congress: “ There is a school of thought which would 
have commercial banks move deep into the risk sector of the 
economy, thus filling the vacuum left by the reduction in the 
normal of venture capital. . .. However, the economic scene 
at the present time is not such as to persuade the Office of the 
Comptroller of the Currency to acquiesce in this ‘doctrine. . . . 
Adventures of this nature must be restrained before the extension 
of credit becomes in reality a participation in eearii. An 
entry into the realm of junior financing made in the guise of loans 
secures none of the advantages which normally accompany such 
an operation and is not consistent with the responsibilities 1n- 
herent in the trusteeship of funds.” 
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[Banking Supplement} 5 
BANK OF ENGLAND 
= END OF YEAR POSITION 
‘ LIABILITIES } | ASSETS 
g | Totai 
2 z gq |) Liabili- 3 
Z | boomin | S| Se oen.| 5 
2 vo | 
~ Ou. e 
: } F } j a 7 nepanesrennanenens 
3,344 1-1 | 43-6 | 2,021 | 169,044 292 51-0 | 331,674,489| 144 b56 $1) 37, 52¢! 
a" ia'sss000 36 | Sasezarl Oe | 368,801,566 65-5 | 1:264| <.. | 175'189'157| 31-2 | 561'945°242| lsz’eao'vey| ane ena 378 | 8 2a e6e| 15.0 
1934... ,553,000 4.36, 0-6 | 405,163,800 72-5| 7. we | 135,422,521) 24-3 || 558/576,058 195,234,129] 3 114, 
1955... 9 | 14,555,000 2-6 | 3,428,981, 0-6 | 424,506,785 75-3 | ”. | ian 535eaal 21-6-| Saveerenell att aa@aad soe | cote 614 | 19,227,006] 3-4 
es 9 | 14,553,000 2-1 | 3,451,737] 0-5 | 467,406,210 67-5 “2 | goa’ias'3i6| 29:9 || 687'S17'268, 314228879 45-7 | So desioc aoe | spegToel) 4-0 
406,210 ae 185, . ‘317 225,879 45-7 | 354,332,960) 4 0,42 
wats | | AassSang 2-1) Seansey 0-$ | SOs ITA 159 ieesitom 4 | lations tates tra |Sheguaey 84| olan 4 
Q38....-. 955,000 2-2 | 3,413,438) : | 153,719, T || 676,412,538 327,486,956 48-4 | 298°881/653| 44-2 | 50,043,929, 7-4 
1959.» : seine 19 5,362,072 0-5 | 554, 615, 983) m2 ‘8 | 189,080,914, 24-8 |, 761,611,969 1,919,484 0-2 | 727,806,514, 95-6 | 31,885,971}. 4-2 
1941... 9 | 14'553,000 1-4 | 3297°346, 0-3 | 751.725'865 71.3 | 288 166.090 7 0 | etna Te 270 01 ols e81" sos 96-8 | Se'c0e aa 3 
Joh. ’ ’ = ’ , ’ i _ . . Lo : 58 4 0 
1942.....- 9 | 14,553,000 1-2 | 3,309,220; 0-2 | 923,429,669, 75-6 | 281,232,983) 23-0 |1222,524,872 1,872,095, 0-1 |1190,137, 191 qr. 3 Os 2,439 3 
1943... +++ 9 | 14,553,000 1-0 | 3,306,938 0-2 |1088,681,948, 77-2 | 304/968,522) 21-6 | 1411,510,408 1'166,346| 0-1 |1391'268279 38-6 | is01s 725 13 
1944... 9 _| 14,553,000 _1-0 | 3,281,077|_ 0-2 |1250,241,718) 78-8 | 1.) | 1. | 318,107 649, 20-0 '1586,183,444 2,115,710) _O-1 |1565,823,710| 98-7 | 18,244,024| 1-2 
; ry BANK RATE SINCE 1861 
| | | | | | os 
| No. | i No. | i | No i 
Year | of |Highest) Lowest! Average | Yea | of | Highest! Lowest | Average | Year ‘of High tLe i i 
changes! | i ghes west Average || Year | Highest’ Lowest} Average 
(C mon | | pn i (Changes, | i} | | 
igsaa igs a] _ sa l jngsn a 
el... | 2 ’ s |§ Sil as2..| 6 8 3 | 4 211) 1903. 5 0] 4 
162 ie iS 3 2 2 19 TI 1885... 6 s 3 | su 1 | 1904... ; : 3 3 % ul 1905... we 5 4 ‘ m1 0 
bia | oda ; 1905... | 3 4 2 13 0 2) 1926... | None| 5 5 |5 0 0 
1864... | 15 9 6 17 7 O|| 1985...] 7 4 2 |218 4) 1906...] 6 > 3 
165... | 16 1 3 1415 5) 188...| 7 5 2 {3 1 1]| 1907...) .7 1 a l4a8 6 | 1928... inn a 410 0 
1866... | 14 10 3} 1619 0} 1887...| 7 5 24/3 6ll } 1908... | 6 7 % 13 0 3) 1929...| 5 64 4 1510 0 
167...) 3 3 2 |21010) 1888...]} 9 5 3 13 6 11 l900...1 6 4 % |3 2 0! 1930...] 4 5 7 13%3 
a 3 2 |2 111) 1689.../ 8 6 ‘2 1311 1) 1910...) 9 > 3 1314 5) 1931...) 4 . % 1318 7 
1869... | 7 4 24 3 4 0) 1890...) 1 n 3 (410 6) 1911...) 4 44 3 13 9 4], 1932...] 6 6 2 13 0 0 
1870 ... | 10 6 2% |3 2 0/ 1891... / 12 5 4% 13 6 5] 1912...| 4 5 3 |315 5 || 1933... | None} 2 2 1200 
1871... | 20 5 2 |217 8 | 1892...) 4 3% 2 1210 5]/ 1913...] 2 5 44 | 415 5 || 1934... | None | 2 2 1/200 
1872... | 14 7 3 |4 111} 1893... | 12 5 4% 13 1 2/\ 1914...1 8 10 S$ | 4 0 9} 1935... | None | 2 2 1/200 
1873 . | 24 9 3 141511) 1894...) 2 3 2 |2 2 4) 1915... | None | 5 5 |5 0 0} 1936... | None| 2 21/200 
1874... | 13 6 2 | 31310) 1895... | None | 2 2 |2 0 Ojjigis...| 1 | 6 5 |5 9 3|| 1937... | None | 2 21200 
1875 \12 2 |3 4 8) 18%...) 3 4 2,423.9 7} 1917... ]. 2 " 5 |5 3 0/| 1938... | None| 2 21200 
1876 | 5 5 2 {212 2/ 1897...| 6 4 2 |212 91 1918... |] None| 5 § |S 0 0} 1939...) 3 4 3125853 
1877 . 7 5 2 |218 0} 1898...| 6 4 % 13 421/ 1919.../ 1 6 5 |5 3 0]| 1940... | None | 2 2 1200 
1878 10 6 2 |315 7) 1899..:| 6 6 $ {315 1] 1920...| 1 7 6 |614 4] 1941... | None| 2 21200 
1879 .. 5 5 2 |210 3) 1900...| 6 6 3 |319 3/| 19a1...| 4 1 5 |6 2 4] 1942... | None | 2 21200 
1880... | 2 3 2 215 | 1901... | 6 5 3 [314 5) 1922...) 4 5 3 | 313 9) 1943... | None | 2 2 1200 
1881... | 6 | S | 2 13 9 7} 1902...| 3 | 4 3.15 6 7} 1923.. 1 si} a | 6 | 3 [5% oll tot: | Nowe | 2 | 2 12 0 0 
POSITION OF THE BANK OF ENGLAND, SEPTEMBER 13, 1944, TO 
SEPTEMBER 5, 1945 
(000’s omitted) 
Issue Department Banking Department \ | issue Department [Both Depts. Banking Department 
Date | Ratell Govt Gold Coi Discounts Reserves and 
Notes Circula- Public | Bankers’ Other | #4 eae ond Other 2 3 - Govt. - Other ae _ 
Issued tion Deposits Deposits Deposits || i. ee Securities Bullion Securities aes Securities ™ Proportion ; 
1944 £ £ £ ee eee Mie eo £ £ coe ess 
ROR BP a susconvn 1,200,242 | 1,150,604 | 13,182 | 170,385 | 61,570 || 2 |, 1,199,265 725 2,010 193,846 2,771 15,155 | 51.400 0 | 2 20 
Os aeons 1,200,242 | 1,150,481 11,484 | 176,058 | 55,775 || 2 || 1,199,280 705 2,180 | 192,068 2,791 14,815 | 51.700 | 21 
“oe baore | tine: | fos | mae | seat tg | taeee | ct) eae] Bees | tae] as | se | 
k.. Anas 1,200,242 ,158, é : 8, ,199, 646 2, »9 »48 4,245 43,700 17 
UE ccacasusaen 1,200,242 | 1,160,446 8,729 | 177,927 55,751 || 2 || 1,199,300 691 2,499 | 195,933 7,529 | 14.550 | 42,000 | 17 
pica tens. 1,200,242 | 1,162,237 7,617 | 182,303 | 55,868 || 2 || 1,199,333 656 2,507 197,408 10,873 | 14,910 | 40,300 | 16 
i ccacsunaee 1,200,242 | 1,164,367 6,161 | 203,783 | 54121 || 2 || 1,199,267 123 2,507 | 220,173 8,752 14,692 38,100 | 14 
1,200,242 | 1,171,010 | 11,387 | 193,037 | 54,974 || 2 || 1,199,298 688 2,541 | 220,483 | 10,087 15,002 | 31,500 | 12 
1,200,242 | 1,174,882 | 16,832 | 177,025 | 55,645 |} 2 || 1,199,314 676 2,570 | 212,678 | 11,087 15,757 27.700 | ll 
1,200,242 | 1,177,311 5.980 | 186,121 | 54376 || 2 || 1,199,219 175 2.514 | 217,932 6,992 14,083 | 25.200 | 10 
beerg | bis | ten | ae | See | a] tae | et | eee | meas | see | ieee | ae | 
1,200,242 | 1,189,525 | 11,5 206, 55,302 || 2 199, 8 : 5, , 4 
vaeta | vases | gg | weet | ae | a | ease | ee | eae] mes | tae) | 2 | 8 
1,250,242 | 1,225,700 9,480 2 249, , 217, 0 
1,250,242 | 1,242,037 5,136 | 198,205 | 53,609 || 2 || 1,249,106 888 2,124 | 248,873 2,481 13,327 10,100 3 
1,250,242 | 1,238,644 5,150 | 260,673 | 52,284 || 2 || 1,249,118 874 2,107 305,108 5,106 12,264 13,500 4 
1,250,242 | 1,238,436 | 16,382 | 251,359 | 56,443 || 2 || 1,249,076 916 1,949 | 300,838 | 15,211 12,478 13,500 4 
1,250,242 | 1,231,638 9,449 | 222,172 | 54,645 || 2 || 1,249,213 780 1,753 258,988 11,175 15,874 20,100 f 
1,250,242 | 1,220,368 7,812 | 214,102 | 56992 || 2 || 1,249,280 708 6 2,5 8,6 4,27 
1,250,242 217,700 6,850 | 208,065 | 58,207 || 2 || 1,249,330 658 1,723 | 229,983 | 12,527 14,504 | 34,000 | 12 
1,250,242 1219 635 | 11562 | 215,066 | 57,848 || 2 || 1,249,405 583 1,779 | 240,668 6,632 | 22971 32,109 | ll 
, ’ , , 
1250,242 | 1.221378 | 22,856 | 176,541 | 56,567 || 2 || 1,249,319 | 669 1,765 | 217,248 7,003 19,287 30,400 | Jl 
1'250,242 | 1218907 | 13,247 | 183,589 | 59,274 || 2 || 1,249,368 | 620 1.769 | 216,893 | 10,208 14.125 | 32,900 | 12 
1/250,242 | 1,215,671 | 10,327 | 196,674 | 59,233 || 2 || 1,249,350 | 641 1,835 | 223,953 9,203 | 14,907 36,200 | 13 
1,250,242 | 1,217,141 | 18,142 | 207,775 60,473 | 2 || 1,249,331 | 662 1,905 238,003 $,508 25,130 54.800 12 
1,250,242 | 1,220,564 6,257 | 204,113 | 57,37 2 249, 6 : 2 
1,250,242 | 1,221,761 12.474 | 190,760 | 55,973 || 2 || 1,249,372 618 1,764 | 222,702 9,718 14,822 | 30,000 | ll 
1,250,242 | 1,222,836 9.664 | 218,370 | 55,354 || 2 || 1,249,336 654 1776 | 247,173 10,212 15,124 | 28,900 | 10 
1,250,242 | 1,235,788 8.912 | 218,935 | 57,003 | 2 || 1,249,381 614 1718 | 245,808 18,595 22,600 | 15,900 5 
1'250,242 | 1.240.265 | 10,876 | 187.930 | 55,981 || 2 || 1,249,284 709 1658 | 225553 | 20,660 14,834 | 11.400 4 
1,250,242 | 1,238,686 | 10,196 | 184613 51,736 | 2 1,249,285 103 1,583 217,695 19,984 15,642 cg 5 
1'250,242 | 1,236,290 | 18,912 | 191,293 | 52, ' 2 || 1,249,342 6 s 
1,250,242 | 1,235,220 8.474 | 229647 | 50,498 || 2 || 1,249,272 720 1587 | 256,288 | 20,051 13,616 | 16,400 5 
based | tae | nite | Home | oe | 2 | tase | ct | eae | ites | dag | an | a | 
300,242 | 1,250,055 | 19,547 6, : , ! j 
1300 242 | 1.261.571 | 17,062 | 184,870 | 50,294 || 2 || 1,299,269 717 1,527 | 203,913 | 13,024 13,090 | 40,000 | 15 
1,300,242 | 1,266,722 9,786 | 219,336 | 49,951 || 2 || 1,299,176 8ll 1,473 | 237,738 | 10,234 14,126 34.700 | 12 
"1'300,242 | 1269,640 | 14,791 | 212,391 | 50,691 || 2 || 1,299,245 146 1,450 | 230,563 9,584 | 23,708 31,800 | ll 
1'300.242 | 1/270,839 | 18,232 | 181,171 | 51,325 || 2 || 1,299,278 715 1,480 | 219,428 5,514 12,961 30,600 | 12 
1,300,248 | 1,276,016 8.445 | 201,364 | 51,710 || 2 || 1,299,303 688 1,463 | 235,478 4,449 | 13,931 25,400 | 9 
1300,248 | 1.277.475 | 10,126 | 210,572 | 51,683 || 2 || 1,299,241 750 1,499 | 249,008 3,869 | 13,331 24,000 | 8 
1'300,248 | 1.285156 | 12,676 | 262,272 | 51,590 | 2 || 1,299,283 711 1,505 | 300,818 3,841 | 23,396 16,300 | 5 
rons | rams | soe | suor | costs | 2] iysus | om | bee | mee | Sl) Bae | Bee 
1,350,248 | 1,297,985 8,771 | 218,996 | 52,719 || 2 349, 55,400 | 
‘078 | 12,012 | 210,926 | 52,722 || 2 || 1,349,352 637 1,242 | 227,263 2,148 12,987 50,200 | 18 
1390248 1305 719 10,343 229,050 | 53,583 || 2 |} 1,349,272 722 1168 | 250,663 1,823 | 12975 | 45400 | 15 
17350,248 | 1,319,770 | 11,088 | 220,985 | 56,054 | 2 || 1,349,307 687 944 | 256,898 5,814 12,191 31,200 | 10 
1.350,248 | 1,323,842 | 15,004 | 203,092 | 53,501 | 2 |} 1,349,515 673 852 | 246,588 2,313. | 13,652 | 27,000 y 
11350,248 | 1,327,198 | 11376 | 210,741 | 55,979 || 2 || 1,349,302 687 833 | 258,618 2,197 11,630 | 23,600 8 
1'350,248 | 1,325,636 9,761 | 227,067 | 55,484 || 2 |} 1,349,381 605 759 | 269,163 5,179 | 10,844 | 25,100 8 
1,350,248 | 1,325,914 | 16,044 | 238,165 | 54,994 || 2 || 1,349,346 641 680 | 272,107 7,178 | 23,160 | 24.800 | 8 
1'350,248 | 1,330,936 | 16,237 | 214,848 | 52,678 || 2 |i 1,349,376 612 593 | 263,938 6,205 11,979 | 19.700 | 6 
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ENGLISH JOINT STOCK BANKS 














2 Be] 4 | Sort hm 7 8 | 9 < 10 
s £ Uncalled Capital Dividend 
Name of Bank Date E g Capital Capital Reserve —— _ | Drafts, — * 
iad | ee Subscribed eet Paid-up Funds | undivided | Circulation | etc.” | Endorse 
| 33 | Callable Reserved | Profits | (*) i ments 
| Ze | Ee Ger eries 7 Y | | 
PACER TEE ECS psa cei : Bees: 
£ £ Bt ai et sae adie £ £ £ 
1 Barclays Bank........ ‘Dec. 31, 44 1,755 | 15,858,217; Nil Nil 15,858,217 11,250,000) eee 5 ,092,928 
2 Baring Bros. & Co. .... ‘Dec. 31,’44 1} 2,050,000 Nil Nil | 2,050,000, 1,000,000, 24, os | 578,511 
35 British Mut. Bank Ltd. ‘Dec. 31,44, None 300,000 120,000 Nu / 180,000 160,000 19,235) 11,944 
4 Coutts & Co........... Dec. 31,°44, 4 | 1,000, 000 Unlimited | | 1,000, pan 1 000,000 a | 1,256,084 
! } 
> Edeerkct Bank: 5.05 cus ‘Dec. 31, ’ " 10,560, 428 1,264, 000 6,320,000 | 2,976, 428 2,976, 428 ~~ ees es 2,838,003 
6 Glyn Mills & Co, ...... ‘Dec. 31, *44| 1,060,000 Unlimited : | 1,060,000 ‘850,000 | 7 3,985,747 
7 Isle of Man Bank ..... Dec. 31,°44, 11 | 300,000 100, 000, 100, 000 100,000, 336, 000 26,934 127,021, 11,986, 
8 Lloyds Bank ......... Dec. 31,44 1,476 | | 73,302,076 3,593,239, 53,898,585 15,810,252,10,500 0001, 021,482, 11,476 ... | 30,301,152 
9 Martins Bank......... Dec. 31,44 514 | 20,602,272) 5,167,558 11,274,672 4,160,042 4,000,000 567,636 20,284 ... | 8,349,380 
10 Midland Bank ........ Dec. 31, °44, 1,806 , 42,414,871, 7,172,697, 20,083,553 15,158,621 14,110,6091,314,759,  ... =, =. =~, 14,620,055 
11 National Provincial.... Dec. 31,'44,1,104 | 43,617,080 5,839,611 28,298,053 9,479,416 9,479,416 669, 328, t... | eee | 10,777,147 
12 Westminster Bank .... Dec. 31,'44 974 | 30,533,127, 7,070,990, 14,141,980 9,320,157 9,320,157 923,766, 18,998 ... | 15,191,860 
13 Williams Deacon’s Bank (Dec. 3l, 44) 181 | 8,125,000 1,562, 500 4,687,500 1,875,000 1,000,000, 175,114... tes 2,404,459 
SS 
eer 8 »295 ees, 723,071 31,890,595 HA56.A04. 343 79,028,133.65,982,610 5,234, oes 177,779 11,986 105,407,270 
' 
a) In Isle of Man. 
SCOTTISH BANKS 
=) & poe l l l Yea ee 33 l ae er 
1 Bank of Scotland ...... Feb. 29,45 219 2,400,000 750, 000 Nil | 2,400,000 2,175,000 243,703,10,043,172 993,950 2,820,232 
2 British Linen Bank..... Jan. 15,45; 189 1,250,000 = Niu Nil _ 1,250,000, 2,500,000, 152,448) 7,147,0516,499,230 1,751,832 
3 Clydesdale Bank ....... Dec. 31,'44, 175 | 6,350,000 Nil | 4,000,000 1,300,000 2,100,000, 214,505 7,160,318... 691,853 
4 Com, Bank of Scotland . Oct. 31,°44 287 | 7'500,000 2,450,000 2,280,000 2,250,000! 3,525,000 148,993 9.464.855... 2,412,194 
5 Nat. Bank of Scotland.. Oct. 31,°44 164 | 6,000,000, 1,500,000| 3,000,000 1,500,000 2,000,000 189,249 9,151,169 ... | 2,310,156 
6 N. of Scotland Bank.... Dec. 31,44 156 | . 3,260,000 163,000 1,956,000 1,141,000 1,420,000 147,431 5,347,701 i 
7 Royal Bank of Scotland. Oct. 14,'44, 209 4,250,000, Nil | Nil 4,250,000. 4,125,965, 180,625 8,978,587.1, 119, 991, 3,135,609 
8 Union Bank of Scotland. April 2,’45 195 | 6,200,000, Nil 4,000,000 


Wotels ....va>apap 1,594 | 35,210,000 











1,200,000 2,050,000 402,372, 5,985,860... 1,397,047 






















IRISH BANKS 
1 Bank of Ireland........ IDee. 31,°44 981 2,769,231 Nit | Nil 2, 769, 231 3,180,000 311,980 4,060,145 
2 Belfast Banking Co. .... ‘Dec. 31,44 50 | 2,500,000 200,000, 1,500,000, 800,000. 1,200,000 71.327 3,129.1 
3 Hibernian Bank........ ‘Dec. 31,'44 59 2,000,000 500,000 1,000,000 500,000 750,000 79,418 379,917 
4 Munster and Leinster Bk. ‘Dec. 31,°44 206; 1,875,000 1,125,000 Nil 750,000 1,000,000 79,304 578,403 Bot tee 
5 National Bank......... ‘Dec. 31,’44, 264 | 7,500,000, 1,000,000. 5,000,000. 1,500,000. 1,210,000 47,905 1,307,279}... 240,670 
6 Northern Bank ........ Dec. 31,°44 89 | 3,500,000, 700,000 2,100,000 700,000 500,000 87,108 3,404,723|__... 77,174 
7 Prov. Bank of Ireland .. Dec. 31,'44 115 | 4,000,000 1,500,000 2,500,000 540,000 570,000 57 474 2,329, 196) se eee 
Ditto New. 80,000 Nil 40,000, BI sini | 
8 Royal Bank of Ireland... |Dec. 31,’44, 40 | 1,500,000, 300,000 900,000, 300,000 _ 315,000 20,910 185,837 
9 Ulster Bank ........... » (Dec. 31,44 111 | 3,000,000, Nil 2,000, 000 1,000,000 1,000,000 100,313 4,973,559 
Pete 5 25 3455 1,032 | 28,724, 2a] 5,325,000 15,040, 000 8,859, 23 9,725, AO, 855,739,20,348, 317,844 
PRIVATE BANKS 
‘ ) i 
Advances, Miscel- 
Bills, 
on lam. Sey * ame -wl Total 
Securities etc.) Asset 
' 6 7 8 
! ne 
ih adh cath wie} phus| aash 
1 Blydenstein (B. W.) & Co. Sep. | 873,925 | 4,637,576 | 24,835 8,939,943 
2 Hoare (Chas. ) E00, «<5 ‘July 832,063 | 2,890,954 | 100,000 | 5,681,136 
3S. Japhet & Co......... Dec. 31, 44 1,300, 491,371 | 271,283 2,062,654 227,867 | 180 | 2,062.6 2,062,654 
Tails ee cristae | 1,900, 304, 855 16, 16,683,733 


000 14,512,450 271,283 (16,683,733 5,463,537 | 4038425 | 680938 | 
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ENGLISH JOINT STOCK BANKS 





ll 12 13 
Cash 
Deposit Tora ‘T “t). wei he 
and LIABILITIES In Hand At Call | 
Current AND ASSETS and at and 
Accounts | Bank of Short 
| England | Notice 
| 


f £ f£ 
917,775,560 959,976,705 131,405,097 


90.418,679 24,071,282 3,936,554 

1,454,474 1,825,653 214,699, 

38,971,424, 42,227,508 5,124,674 5,381,900 

169,736,171 179,018,710 25,187,436 6,598,292 

62,576,130, 68,471,877 8,847,715 10,543,700: 
| i | 

5,580,261 6,182,202 1,320, 158 


819,273,880 876,918, 242 128,468, 167 
204,243,817 221,341,159 31,515,353 
1002,825,685 1048,029,729 141,364,641 
589,911,940 620,317, 247| 97,045,000, 
598,915,133, 633,690,071 89,505,299) 

80,471,749 85,926,322 13,788,641 


10,413,000 


4,175,789 





71,777,717, 90,453,774 14,516,908 7,400,000 
54,892,020, 74,192,581 14,191,540 7,650,000 
65,350,087 76,816,763 15,783,106 6,005,600 
83,237,872 101,038,914 15,229,717 5,350,000 
64,693,009 79,843,583 15,218,999 7,176,000 
43,853,306 51,909,438 13,784,136 1,764,000 
104,004,568 125,795,345 16,222,325 11,433,549! 
94,668,105, 65,705,384 6,205, 160 7,802,143 
542,476,684 


55,461,876 
23,539,870) 
16,697, 388, 
47,230, 989) 
55,017, 179 
26 206,674) 


65,783,232 
28,740,596 
18,406,723 
49,638,696 
59,323,033, 


30,975,679| 








6,658,215) 


4,300,000) 
10,661,572) 


25,068,696) 28,565,366 


12,283,304 13,105,051, _ 3,123, 
$8851.56 41,025,495) 15,425,755 


295,457, 539 335.563.6111 





g 52,724, sou] 204 21,619, g19.767 





i 





' 
| 


Loans, 

Capital Deposits, 

Date and | ete. (ine. 
Reserves Undivided | 
Profits) | 

} 

1 2 | 
| 


1944 | 3 
Alexanders .... 
National ...... 


i Dec. 31 | 2,676,667 82,106,447 
Union of Lond. 


Dec. 31 | | 4,750,000 139,086,013 


Totals. ... 


14 


Investments ae 
| 
| 
| 
| 


British | 


Govt. Secs. 


Where | 
Stated 


en arately | 


£ f 
24,330, 350 212,752,258 


12,136,562 
893,685 
14,769,669 


55,962,310 
21,073,082: 


3,773,252 


35,433,122 178,743,795 


58,060,298 


44,502,252 231,815,916 
235,166,554 127,458,812 
23,400,112 167,149,624 


25,983,416 


Bonds, 


Stocks and 


Other In- 
vestinents 


£ £ £ £ 
10,810,069 398,665,203 158,998,247) 23,015,481 


2,165,278 
2753, 861, 
786, 554} 


3,002,145 
435,067 


710,197 


29,122,140 
2,936,716 
11,089,213 
6,317,592: 
4,626,077 
735,506 


15 


Discounts and Advances 





—- ‘ounts p74 
Where } 
Stated | 
Separately £ 


3,280,198 
7,012,260 


62,300,280 
10,147,224 


75,761,237 


26,221,973 


SCOTTISH BANKS 


45,262,457 
32,665,263 
31,130,509 
54,619,871 
54,064,870 
26,092,174 
45,258,835 
50,533,512 


665,753,782 111,151,891) 54,581,292 299,627,291 


362,663 
135,730 
4,504,111) 
151,235, 
492,535 
566,072 


7,268,817 
3,117,949, 


16,599,112 


11,662,922 
9,553,027 
8,550,516, 

13,018,855. 

10,312,716 
3,025,148, 

15,566,118 
7,261,139, 


78,950,441) 


IRISH BANKS 


| £ £ 
Dec. 31 , 2,060,000 67,203,547 1,023,801 


' 


- [a 9,426, 667 288,396,007 1,023,801 272, 126 299,118, 601 5,404, —_ 222,043, ane 70, 029, 878 1 641, 224 299, 118, 601 





84,783,114 1,531,900 61,381,027 21,160,903 
143,836, 015 2,492,784 115,218,647 25,405,661 





Advances, 
Loans, 
etc. 


431,463 
7,491,868 


21,827,001 
12,744,342 


348,615 


341,540,180 126,452,812 


51,420,014 


428,116,958 168,084,700 
234,339,488 114,502,138, 
227,322,229 101,688,649, 


11,610, 805 





85,376,290, are 


| 
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16 


Premises and 


Sundries, 
including 
Cover for 


| Acceptances 


2,552,690 
11,945, 
1,660,583 


4,141,246 
4\680,747, 


30,000 


37,158,026) 


11,234,541 
23,056,049 
17,487,663 


19,998,081 


3,412,194 


4512,154, 903 ores 996,707 677,723, 434. 187,945,071 1110, 572, 659 73, 008, 415 1814, 707, 230 755,600, 652 148,439, 246, Totals. 


17 


Name of Bank 


Barclays Bank. 

Baring Bros. & Co. 
Brit. Mut. Banking Co. 
Coutts & Co. 


District Bank. 
Glyn Mills & Co. 


Isle of Man Bank. 


Lloyds Bank. 

Martins Bank. 

Midland Bank. 

National Provincial. 
Westminster Bank. 
Williams Deacon’s Bank. 

















— 
7,928,592 3,320,232) Bank of Scotland. 
7,778,952} 2,218,069 British Linen Bank. 
9,633,242 1,209,679 Clydesdale Bank. 
9,007,042 3,662,194' Com. Bank of Scotland. 
9,694,056 2,884,407, Nat. Bank of Scotland. 
6,517,498) 160,410 N. of Scotland Bank. 

25,815, 715 4,229,986, Royal Bank of Scotland. 
| 9,001,193 1,782,488) Union Bank ot Scotland. 
Totals. 





{ 








2,630,769 33,814,145, ; | 16,590,872 579,646) Bank of Ireland. 
15,386,471) 731,936) 78,297, 5,490,335 46,457) Belfast Banking Co. 
11,637,960; 269,136) "ee 4,437,579 134, 635] Hibernian Bank. 
26,694,642) 394,944 568,105 13,697,110 379, 014 Munster and Leinster Bk. 
23,836,604 1,303,485 1,797,069 14,341,628 691,873| National Bank. 
14,573,111 728,443) ais | 8,005,020 362,254, Northern Bank. 
16,089,232 982,427) 821,184 6,338,145 205,330! Prov. Bank of Ireland. 

ae pai oa ae ts Ditto. New. 
6,412,763 222,923) 60,329 3,035,647 250,000, Royal Bank of Ireland. 
18,134,277 1,451, 432 | 7,744,113 269, wis Ulster Bank. 
135,395,829| me 898, 871) 3,324, 984 79,680,449 2,919,087] Totals. 
DISCOUNT COMPANIES 
eet ee pt pne ; 
| Loans ! 
Bills Rebate, Total Cash at Bills Invest and Total 
Re- etc. Liabilities Bankers Discounted | ments | Sundry Assets 
discounted | Accounts 
3 eo | 5 eo 7 oe 9 10 
ne a ——— -——--- : SERRE ERE — ae compeags oS ool — = } a 
£ £ ee | £ £ £ 
272,126 70,499,474 1,379,598 45, ads, 543 23,463,314 215,019 70,499,474 


709,284 84,783,114 
718,921 143,836,013 
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COMPARATIVE STATEMENTS 


JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF lac aa 












































{ 


i. | | | | Cash in i PS 
No Capital % of | % of | | % of | Total Hand, My of | % of Discounts 
Year (Banks, of* | and Lia- | Deposits | Lia- | Acceptances | Lia- | 4 jipititie: | Money at Call | Lia- | Investments | Lia- and 
Brchs. Reserves bilities bilities bilities eae bilities! jbilities) Advances 
Notice | ' 
| { | £ £ | £ {| £ £ £ f £ 
1895..... 99 | 2,690 69,213,000 12-4 455,561,000 816 | =. 23,724,000 | 4-2 | 558,744,000 111,208,000 19-9 | 107,498,000 | 19-2 | — 311,678,000 
1900..... 7 | 3,757 73,847,000 | 11-3 586,726,000 | 84-0 21,530,000 3-0 | 698,762,000 144,400,000 20-7 | 127,766,000 18-3 395,313,000 | 
1905..... | 59 4,558 82,010,000 10-8 627,529,000 | 82-6 | 39,225,000 | 5°2 758,712,000 179,530,000 236 131,731,000 | 17°3 401,485,000 
1910..... ; 45 5,202 80,946,000 | 9-4 720,687,000 83-6 | 52,263,000 | 6-0 862,134,000 | 199,724,000 23-0 | 137,711,000 | 16-8 | 467,880,000 
1915... 37 6,027 81,731,000 7-i 992,555,000 86-4 62,512,000 5-5 || 1,146,807,000 262,453,000 22-9 310,771,000 | 14-2 503,617,000 
1920..... 20 7,612 128,154,000 5-8 1,961,527,000 | 89-0 102,920,000 4-7 | 2,200,317,000 | 449,153,000 20-4, 368,734,000 18-7 _ 1,263,091,000 
1925..... 18 | 8,873 134,846,000 | 6-5 1,806,810,000 87-1 125,005,000 6-0 | 2,073,810,000 | 441,787,000 21-3 317,572,000 17-3 | 1,167,952,000 
1930..... |} 16 | 10,082 144,323,133 | 6-4 1,976,805, 87-6 128,023,846 5-7 2,255,681,859 | 472,358, 357 | 20-9} 329,286,947 | 12-7 | 1,281,039,732 
on OE ae 10,086 137,709,293 | 5-9  2,061,910,349 88-1 131,156,679 5-6 | 2,337,238,827 | 477,430,516 20-4 636,807,780 27-2 1,040,952,750 
1935..... | 15 | 10,118 137,741,609 5-7 | 2,172,713,497 89-5, 109,127,702 4-5. 2,425,754,979 498,889,932 20-6 | 653, 702, 429 | 27-0 | 1,113,833,463 
eee |} 15 | 10,074! 138,529,709 5-5 2,329,107,565 92-1 | 85,564,837 3-4 | 2,529,458,732 | 566,088,487 22-2, 691, ‘628, 326 | 30-0 | 1,173,840,639 
ME s-a<5e ; 15 10,097 | 142,056,407 5-4 2,348,198,851 90-0 117,880,182 4-5 | 2,614,250,601 | 522,103,210 20-0 663,858,022 25-4 = 1,263,082,359 
sik | 15 | 10,151 | 142,245,127 | 5-6  2,268,767,169 89-0 | 132,659,912 | 5-2 | 2549,573,581 | 504,646,791 | 19-8 | 652,885,852 | 25-6 | 1,212,080.552 
EOOD. cece i 9,243 | 140,257,227 | 5-2 2,419,329,880 90-1 117,257,519 4-4 | 2,682,485,742 556,202,434 20-7 i 632,559,920 | 23-5 | 1,328,385,829 
1940..... 13 9111 | 141,284,327) 446 | 2,777,594,672 91-6 | 108, 925,935 | 34  3,033,303,659 | 601,168,131 | 19-8 | 793,906,080 | 26-2 | 1,483,287 ,348 
1941..... 13 8,626 | 141,396,427 | 4-0 | 3,306,552,440 | 92-8 | 111,636,355 3-2 | 3,564,632, | 653,918,753 | 18-1 | 1,019,955,015 | 28-3 | 1,734,298,324 | 
1943. .... 13 8,326 | 142,008,527 3-7 | 3,601,427,606 93-8 93,533, 359 2-5 | 3,842,123,953 i 695,544,677 . 18-2 | 1,141,068,622 | 29-7 | 1,867,758,040 
BOSS. sca be 8,279 143,598,743 | 3-4  4,010,496,694 | 94-1 100,886,035 | 2-5 | 4,260,362,160 | 760,237,694 17-9 | 1,172,853,082 27-5 2,183,042,212 | 
BONG sos 295 145,010,743 | 3-1  4,512,154,903 | 94-7 | 105,407,270 | 2-2 | 4,767,996, 707 | 865,668, / 18-2 | 1,183,581,074 | 24: *8 | 2,570,307, 882 
JOINT STOCK BANKS OF SCOTLAND 
' No. Capital %, of % of | %, of | Totat - - %, of % of Discounts 
Year Banks oe and Lia- Deposits Lia- Notes Lia- Liabilities co ? Lia- Investments Lia- and 
| Brehs. | Reserves bilities bilities bilities, : | money at Call bilities ,bilities, Advances 
as £ é § é eee aero 8 
1890..... | 10 | 975 | 14,755,000 | 12-6 91,610,000 77-9 6,468,000 5-5 117,874,000 | 21,427,000 18-2 i 29,349,000 | 24-9 60,103,000 
10 1,013 | 15,090,000 12-3 94,592,000 | 77-8 7,264,000 59 122,525,000 i 22,795,000 , 18-6 | 30,770,000 | 25-3 62,241,000 
1900..... 10 1,075 16,217,000 11-8 107,154,000 77-9 8,056,000 5-9 137,498,000 26,438,000 19-2 | 33,401,000 | 24-3 70,395,000 
1005.....' ll | 1,159 17,246,000 13-0 100,643,000 76-1 7,545,000 | 5-7 132, 261,000 4 23,937,000 | 18-1 ! 31,596,000 | 23-7 68,714,000 
1910..... 9 | 1,221 17,559,000 | 12-7 106,652,000 77-5 7,126,000 | 5-2 | 137,850,000 | | 25,604,000 | 18 6 | 33,522,000 | 24-2 70,661,000 
1815 9 } 1,253 16,205,000 , 9-1 140,569,000 82-0 12,555,000, 7:1 | 177,004,000 , 36,730,000 20-7 | 67,019,000 | 37-9 64,621,000 
1920 8 1,264 17,911,000 | 5-3 279,228,000 82-1 29,363,000 8-7 339,167,000 © 72,974,000 21-5 | 102,968,000 ' 30-4 153,122,000 | 
1925 & 1,536 23,947,000 | 8-0 240,945,000 81-0 21,668,000 7-3 297,839,000 | 60,341,000 20-3 95,204,000 | 32-0 ‘131,309,000 
1930 8 1,659 30,099,368 9-5 256,085,505 80-6 21,405,253 | 6:7 317,490,148 || 63,804,561 20-1 | 98,092,554 | 30-9 146,104,641 
1934 8 1,852 31,017,118 8-8 286,687,897 81-3 21,375,931 | 6:1 | 352,617,287 70,503,482 20-0 161,109,262 45-7 106,317,853 
1835 8 1,868 31,393,338 8-3 308, 499, 225 81-5 21,890,839 5-8 379, 035, 738 75,868,284 20-0, 177,731,804 46-9 107, 093, 128 
1936 8 1,880 31,630,364 8-1 317,313,052 81-2 23,113,387 5-9) 392, 268,373 | 76,014,643 | 19-4 258, | 47-5 105,293,560 
1937... wa. 1,889 32,759,809 8-1 330,454,922 81-2 23,535,619 5-8 406,891,160 83,298,813 20°5 187,524,693 | 46-1 114,745,924 
1938 oe 1,902 33,532,157 | 8-3 325,253,984 80-2 23,814,339 5-9 404,928,196 80,045,531 19-8 184,331,338 | 45-5 =: 113,698,602 
1939 PE. 1,854 34,101,965 8-3 331,065,811 80-4 26,242,892 6-4 411,448,733 88,867,753 21-6 181,375,331 44-0 119,496,376 
1940 8 1,799 34,266,965 7-6 364,378,164 81-3 30,177,343 6-7 448, 357,605 104,183,105 23-2 196,861,945 43-9 = 127,105,200 
1941 8 | 1,697 54,381,965 | 6:7 417,328,970 | 81-5 38,501,053 7°5 511,920,394 113,485,169 22-2 241,691,390 | 47-2 134,491,626 
1942 ; 8 | 1,620 34,501,965 6-2 453,134,263 81-6 49,322,525, 89 555,543,691 | 130,374,002 2304 264,274,401 47-6 | 141,894,892 
1943 8 {| 1,593 34,916,965 | 5-7 493,814,794 81-1 57,140,646 | 9-4, 607,542,038 146,552,473 24-1) 296,633,755 48-7 143,216,254 
1944 8 | 1,594 35,186,965 5-3 542,476,684 81-5 65,278,713 } 9-5 a 665,753,782 165,733,183 25-0 316,226,403 47-5 164,326,731 
JOINT STOCK BANKS OF IRELAND 
| Cash in ! 
| No, Capital % of % of % ot | } Total \ Hand, % of % of | Discounts 
Year (Banks) of | and Lia- Deposits Lia- , Notes Lia- iabiliti Money at Call Lia- | Investments Lia- and 
Brehs. | Reserves _ bilities bilities bilities! Leis 4 and bili {bili Advances 
! l | Short Notice | 
1895..... Le Ba 496 10,200,000 16-5 | 44,390,000 72-0 6,143,000 9-9. 61,663,000 11, 3,000 | 18-3 17,934,000 | 29-1 | 31,182,000 
1906..... +. 543 | 10,894,000 . 16-0 , 49,449,000 | 72-8 6,708,000 9-9 | 67,988,000 |, ll, "697,000 | 17-2 17,719,000 | 26-1 } 37,464,000 
1905..... oe 627 | 11,320,000 15-7 53,556,000 | 74-4 5,966,000 8-3 71,967,000 10, 396,000 | 14-4 18,961,000 | 26-3 41,568,000 
et0..... . 3 663 11,475,000 13-9 62,508,000 76-0 7,211,000 8-8) 82,150,000 13. 762,000 | 16-7 | 23,215,000 | 28-2 | 44,127,000 
i915..... 9 703 11,013,000 10-5 77,722,000 | 74-0 15,000,000 14-3 || 104,799,000 23, 313, 000 22-2 | 35,330,000 | 336 44,706,000 
1920..... - 912 12,899,000 5-4 200,441,000 | 83-2 24,717,000 10-3 240,391,000 46,698,000 19-4 80,959,000 | 33-5 109,623,000 
= iT ————— i} SS 
ae 3 249 4,100,000 6-8 51,100,000 | 84-3 | 4,864,000 8-0 | 60,687,000 | 6,723,000 11-1 21,532,000 | 35-5 31,747,000 
1925..... 3 252 4,200,000 | 7-1 50,057,000 84-7 4,399,000 7-4. 59,153,000 5,956,000 | 10-1 18,947,000 | 32-1 33,543,000 
4926..... ; Fy 254 4,200,000 7-0 ,643,000 | 84-6 4,137,000 6-9 59,836,000 |, 6,420,000 _ 10-7 | 18, 000 | 31-7 , 33,379,000 
BE wees ee 255 4,400,000 7-3 49,342,000 | 82-4 4,037,000 6-7 59,909,000 | 7,658,000 12-8. 18,819,000 | 31-4 32,814,000 
1928..... 3 255 4,500,000 7-5) 49,649,399 82-5 3,909,809 6-5. 60,253,773 7,306,211 | 12-1 | 19,638,930 32-6 32,653,916 
1929..... 3 256 4,550,000 7-6 — 49,469,682 | 82-5 3,663,512 6:1) 59,935,355 |, 6,227,146 | 10-4 | 20,471,667 | 34:2 32,605,519 
1930..... 3° 256 4,765,821 8-0 49, 3 82:3 3,586,797 6-0 | 59,600,010 | 5,826,630 | 9-8. 21,561,407 | 36-2 31,566,964 
ee 38 258 4,550,000 7-7 49,075,292 | 83-0 3,193,060 5-4 || 59,085,225 |, 5,175,738 | 9-8 | 21,478,996 | 36-4 30,979,285 
Ee i 259 | 4,600,000 7-4 53,867,345 86-8 3,221,823 5:2 62,058,907 7,959,855 12-8 21,525,623 34-7 | 31,844,691 
2953:.+..) 2 260 4,650,000 7-8 51,160,144 85-9 3,249,433 5-5 59,500,977 5,727,819 9-6. 25,619,099 43-1 27,359,111 
1934... ” 259 4,800,000 8-1 50,534,270 | 85-5 3,407,010 5-8 59,058,242 7,163,214 12-1 25,840 | 43-7 25, 272,703 
935..... 3 259 4,800,000 8-1 50,910,428 84-0 3,613,654 6:1 | 59,684,000 7,197,173 | 12-1. 27,079,518 | 45-4 24,634,157 
_ 3 259 4,800,000 8-1 49,857,532 _ 84-7 3,708,243 6:3 | 58,877,713 6,995,508 11-8 27,308,718 | | 46-4 i 23, 803, 707 
1937... ad 259 4,900,000 8-4 49,093,831 84-2 3,879,318 6-7 58,302,918 5,754,455 9-9. 26, 698, 873 45-8 25, 070, 629 
1938... 3° 259 4,900,000 86 47,833,903 83-6. 3,940,019 6-9 | 57,246,281 6,041,429 10-6 25,942,987 | 45-3 24,359,732 
31939..... 3* | 252 5,000,000 8-3 i 49,810,240 | 83-1 4,578,641 746 } 59,882,303 | 9,929,438 16 6 | 255 | 42-2 | 23,806,278 
1946..... 9 | 1,044 18,294,231 8-1 192,789,204 | 85-3 13,656,210 6:1 |  225,942/260 || 40,544,343 | 17-9 96,377,571 | 42-7 | 85,876,334 | 
1941..... 9 ; 1,027 18,294,231 | 7-1 220,173,408 | 85-1 17,726,383 7-0 | 257,596,765 | 50,941,790 | 19-8 007,068 | “ ‘ 1,337,306 | 
1942..... 9 | 1,029 18,424,231 6:5 | 241,995,329 | 85-3 | 21,150,122 | 7-5 | 282,532,426 | 59,884,619 | 21-2 137 965,680 aL 805, 814 | 
1943 9 | 1,032 18,454,231} 6-0) 269,879,363 87-0 1,234,090 6-8 | 310,884,104 | 67,076,651 | 21-6 | 160,977,473 31 4 79, 782,359 | 
i944... | 9 | 2,032 | 18,584,251 5-6 | 295,457,539 | 88-1 20,548,258 | 6-1 || 335,565,611 | 74,344,391 | 22-2} 175,294,700 | 52-2 | _ 83,005,435 
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Capital 
and 
Reserves 


4, 
24,424,100 , 13-2 


30,307,100 19-1 
53,612,300 16°35 
51,248,171 13-4 
88.074.940 18-2 
77,215,480 17-8 
86,205,345 17-6 
86,220,345 17-1 
86,212,688 | 16-4 
77,150,624 16-6 
86,084,760 15-7 
86,112,751 15-0 
85,967,949 14-2 
$5,955,123 13-1 
85,939,105 11-5 
85,644,623 10°4 
| 
Capital % of | 
and Lia- | 
Reserves bilities 
4,447,200 12-1 
3,186,800 10-5 
6,100,000 | 12-9 
14,171,476 | 8-9 
16,030,000 13-3 
13,825,000 11°3 
13,825,000 10-6 
13,825,000 10-5 
13,825,000 11-2 
13,825,000 10-1 
13,825,000 9-1 
13,825,000 7-7 
13,825,000 7-3 
13,925,000 6°8 
14,025,000 6°4 
Capital i % of 
and ' Lia- 
Reserves bilities 
6,679,100 21-8 
13,122,300 12:1 
23,730,164 12-3 
36,524, 247 7-5 
51,528,768 9-4 
45,800,000 9:2 
45,800,000 8-6 
46,000,000 | 8-3) 
46,000,000 | 8:2 
46,000,000 7-8 
46,000,000 7-0 
46,000,000 | 7:2 | 
46,000,000 6-7 
46,000,000 | 5°8 
46,000,000 5-1 
46,000,000 4-3 
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Dollars converted to sterling at $5 to the £. 
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% of 
Lia- 


bilities 


ASSETS 
| Total . i 
| & of o% of | ¢¢ of | Liabilities {{ C@sh in Hand | | 
| Lia- | Miscellaneous | Lia- Deposits | Lia- or Assets ikea Call} 13 - eietnnenl 
| bilities bilities bilities | and bilities B - 
Notice 
0-3 1,264,100 2-6 40,420,500 4 : : 

: 404, 2° 420, 84-3 48,029 200 10,525,400 21-8 14,633,706 
0-3 1,018,000 3-1 27,775,000 83-4, 33,270,400 7,271 500 21°8 10°150 500 
0:2 1,096 700 3-5 26,808,000 85-1 50,369,900 6,478,000 20 -6 8 113,100 
0-2 786,018 2-1 32,890,739 89-1 37,158,216 8,038,863 21-7 8,879,329 
dé 1,024,656 1-9 50,864,631 92-4 61,124,571 11,537,610 21°3 6,186,350 

. 4,968,029 14-1 27,780,929 78-5 36,157,277 2,908,784 79 5,131,054 
6,414,745 17-5 26,790,315 73-0 39,710,476 3,794 203 10°3 6,081,262 
2,757,272 19-6 8,132,052 57-9 14,054,324 4,121,418 29-3 2,748,714 
2,751,486 18 -2 9,204,709 60°9 || 15,121,195 4,903,053 32 -4 2,803,933 
5,026,456 18-4 10,231,978 62-3 |} 16,423,434 5,886,031 35°9 2,983,239 
2,262,237 17-2 8,730,167 66-4 =: 13,142 404 3,008,127 22-9 2,216,475 
2,647,737 19-5 8,816,909 | 65-0 13,564,646 3,139,641 235 °2 2,537,975 
1,338,064 11-6 8,188.798 71-0 11,526,862 2,234,679 | 19-4 2,128,953 

483,295 4-2 9,260,682 79 °5 11,643,977 2,189,167 18-8 2,503,667 
463,632 4-0 10,552,058 81-2 12,915,690 5,535,844 27 -4 2,832,359 
297,352 1-9 13,498,074 86 -0 15,695, 406 3,898,396 24-8 2,696,434 
297 332 1-9 13,262,481 85-8 15,459,813 4,154,676 26 8 3,605,410 
271,283 16 14,512,450 87 - 16,683,733 5,463,537 52-8 4,034,423 
T ‘ 
AUSTRALASIAN BANKS 
AUSTRALASIAN BANKS WITH LONDON OFFICES 
Casb in 
, of % of Total Haad, % of 
Notes Lia- Deposits Lia Assets or Money at Call | Lia- Investments 
bilities i bilities Liabilities and bilities 
Notice 
4 ‘iad f f : 
4,821,800 2-6 138,065,900 | 74-7 184,931,000 26,919,000 | 14-6 6,808,100 i 
4,348,700 2°8 107,408,600 68-4 157,299,500 33,165,500  21+1 12,831,900 | 
5,198,100 2-4 152,885,400 | 71-9 212,615,200 54,575,000  25°8 17,105,000 
8,511,692 2-2 281,477,007 . 73-4 383,470,259 88,133,890 | 23-2 68,431,168 
6,792,206 1-4 350,095,968 72-2 484,659,471 71,442,573 14-8 44,948,658 
1,428,022 0-3 523,414,288 74-8 431,862,822 66,590,045 15-4 62,827,898 
727,654 0-1 371,467,131 75-8 490,041,323 64,868,722 13-2 76,661,024 
167,442 ote 384,547,415 76-5 503,997,196 75,306,732 15-0 72,276,505 
167,332 401,634.845 76-2 526,777,542 84,465,954 16-0 67,210,124 
153,578 349,917,799 75-3 464,389,279 60,375,410 13-0 55,239,679 
116,970 431,070,557 78:7 548,146,432 149,476,017 | 27-2 86,192,980 
166,914 455,945,742 79-5 573,721,161 , 73,916,125 2°4 115,709,990 
166,799 482,756 218 79-7 605,774,187 81,020,508 13-4 136,193,909 
166,720 540,849,299 82-4 655,090,263 102,642,733 15-7 191,729,826 
166,049 627,213,565 84-4 744,814,237 | 96,478,925 12-9 303,633,812 
165,977 | 705,500,835 85-7 | 823,573,777 | 98,098,582 11-9 404,334,058 
See footnote to second table on pages 20-21. 
INDIAN BANKS WITH OFFICES IN| LONDON 
Cash in 
°°. of % of Total Hand, % of 
Notes Lia- Deposits Lia- Assets or Money at Call Lia- Investments 
bilities bilities Liabilities and bilities 
Short Notice 
£ 4 t d é 
1,241,000 3-4 17,964,400 50-0 36,603,400 4,321,200 12-0 2,930,509 
699,800 2-3 18,084,800 58-5 30,207,600 4,704,900 15-5 2,794,600 
515,600 ak 34,547,000 72-9 47,339,600 8,312,300 17-6 4,139,400 
2,995,124 1-9 118,352,583 74-1 | 159,492,420 28,521,284 17-9 10,424,084 
2,184,761 1-8 91,250.356 75-6 120,695,667 14,444,621 12-0 36,683,818 
1,844,564 1-5 96,085,622 78-5 || 122,536,137 13,096,416 10-7 49,184,472 
1,863,797 1-4 100,658,797 77-1 130,610,032 14,984,604 11:5 53,128,363 
2,015,716 1-5 103,950,708 78-5 132,066,422 15,802,572 12-0 51,555,950 
1,856,351 ©.) 96,400,588 77-9 123,839,234 16,410,661 13-3 53,345,624 
1,947,985 1-4 109,108,414 79-6 137,084,921 18,578,051 | 13°5 47,243,582 
1,953,379 13 130,008,538 85:2 | 152,646,762 29,001,548 19-0 55,662,748 
1,929,128 1-1 156,777,103 86-3 | 181,507,716 35,794,553 19-7 71,484,765 
1,902,309 1-1 167,344,066 89-0 188,882,024 42,961,049 22-8 80,881,520 
1,714,042 0-8 184,862,555 90-0 206,114,860 47,901,916 23-3 95,367,981 
1,713,971 0-8 199,025,570 91-0 219,098,028 53,425,416 24-4 98,757,883 
1 
CANADIAN BANKS 
CANADIAN BANKS WITH OFFICES IN LONDON 
"Cash in 
% of % of Total Hand, % of 
Notes Lia- Deposits Lia- Assets o1 Money at Call | Lia- | Investments 
bilities bilities Liabilities and — bilities 
Short Notice 
: f 4 i t 
2,448,500 8-0 17,584,600 , 52-6 30,544,200 4,567,900 14-9 2,899,600 
6,670,700 6:7 83,600,500 72-4 107,995,700 42,605,600 39-5 9,799,100 

12,034,445 6:3 145,911,275 75°8 192,384,515 64,458,514 33-5 14,516,943 

35,302,963 1-2 386,047,299 79-1 487,330,996 149,427,464 30:5 78,768,170 

23,534,906 4:2 434,987,223 79-0 550,282,378 155,264,111 28 “4 101,219,272 

21,957,769 4:4 398,855,136 80-3 497,582,610 119,708,935 24 0 158,885,316 

20,711,811 3-9 445,530,611 84-0 530,011,972 116,596,693 22-0 203,354,521 

19,352,454 3°5 467,454,773 84-6 §52,154,973 127,932,917 | 23-2 232,587,836 

17,391,289 3:1 476,244,218 85-3 558,801,273 117,232,144 20-9 239,414,812 

15,866,633 2:7 504,612,637 86:1 586,053,014 130,119,745 22-2 246,821,293 

15,473,901" 2-4 570,598,158 87-3 653,653,802 140,653,227 | 21-5 285,215,047 

14,366,155 2:2 561,273,517 87°5 641,252,242 | 134,658,407 21-0 267,153,935 

13,278,874 2-0 600,602,367 87-5 686,440,436 144,999,585 21-1 277,164,580 

11,271,213 14 714,480,669 89-9 795,301,243 162,955,088 20-5 392,747,405 

7,606,354 0:8 829,459,141 , 91-4 908,477,240 , 194,062,906 21-4 474,180,839 
5,916,413 0-6 983,522,058 92-7 | 1,062,658,829 | 254,429,296 | 22-1 593,776,621 


SobARSUHOOUSDANUTHOS 


9 
Discounts % ot 
and | Lia- 
Advances bilities 
é 
20,919,600 | 43°5 
14,738,600 | 44°35 
15,912,700  50°3 
18,635,160 | 50-7 
35,501,368 640 
22,287 452 63-1 
20,131,124 54-9 
3,664,703 26-1 
5,846,868 25-4 
5,712,600 22-4 
5,352,154 40-8 
4,937,050 36-4 
6,026,789 52-3 
6,719,022 57-7 
6,135,164 47-5 
8,796 549 56 -0 
7,396,276 48-0 
6,880,938 41-5 
Discounts , ot 
and Lia 
Advances bilities 
i 
145,535 900 78-9 
102,820,200 65-7 
132,956,900 62-3 
214.736,390 56-0 
351,619,883 73-0 
287,738,053 66-5 
334,800,739 68-4 
329,171,924 67-4 
356,604,787 67-7 
531,578,120 71-4 
373,174,370 | 68-1 
562.455,200 | 63-2 
362,235,778 | 59-8 
534,798,721 . 51-0 
315,378,010 | 42-3 
290,913,586 | 35-4 
Discounts 6 of 
and Lia 
Advances bilities 
£ 
27,541,500 | 76-5 
22,147,300 | 72-5 
32,101,200 | 67-8 
108,740,228 | 68-0 
62,450,479 | 51-8 
54,863,574 | 44-8 
56,000,860 49-5 
59,210,708 | 44-8 
48,444,737 . 39:1 
65,412,358 47-8 
57,078,889 37-4 
61,909,652 | 34-1 
48,986,839 | 26-1 
50,056,957 24-3 
54,696,292 | 25-0 
Discounts | % of 
and | Lia- 
Advances jbilities 
| 
4 | 
23,488,000 | 37-0 
54,269,400 | 50-3 
103,977,449 | 52-4 
242,618,337 | 49-8 
261,641,613 47-5 
193,359,929 | 38-8 
183,451,837 | 34-6 
164,046,776 29-7 
176,179,560 31°5 
183,366,897 31-5 
204,375,005 31-3 
210,593,659 | 32-8 
226,637,843 | 33-0 
204,888,658 | 26-4 
204,728,965 | 22-9 
197,532,472 | 18-7 
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Reserve 
Net Per Cent. = -—— Dividends ———_ Invest- — Carrieg 
Year Ended Profits of Amount Rate ments, etc. Forward 
Dec. 31 £ Resources é % : c 
; A Shs 10 ay 
MK. ..coeduss. 1,708,174 0-41 1,614,275 GReey 100,000 564.137 
—— -—————__——Capitar— wine, A Shs uN 
Subscribed Paid-up Callable — Reserved i cawcviwnire 1,783,784 0-40 1,614,275 Ba C of 150,000 583,645, 
£ £ £ £ 
DR OS icin snndekiennd 3,430,356 3,430,356 Nil Nil 3 ras 1,894,361 0-41 1,588,239 Fy _ 250,000 639.768 
"RU, co acakabtoeebes 11,760,811 11,760,811 Nil Nil A Shs 10 
"CE Mind.< 5c crtvecswedeass’ 667,050 667,050 Nil Nil 1937.........+. 2,133,825 0-45 = 1,562,202 4 Rac ig f 700,000 511,391 
“A” Stock A Shs 10 : 
Set visays res seareek 1938........... 1,926,458 0-40 1,510,129 , 7 
TR PNG +i eebkedasenkses¥ \ Fully paid, transferable in units of £1. Set 14 400,000 527,720 
GO Gied es caobus -i3 j eS ete 1,784,880 0-35 1,432,019 {8 SM 10. 350,000 530,582 
; A Shs 10 
Price, sa Na eck eb ne 1,525,665 0-26 1197,688 4 Ree iq p 350,000 546,704 
eee 25 “flee ay 9,604,992 Oikos 1,353,303 0-19 1,041,468 {A SMS 10\ 350,000 508,539 
“B™ Stock.........0. {3 14s. 6d 43,809,013 chi. 1,529,744 0-20 1041,468 48 SM 10\ 450,000 546,815 
SARE 1,584,114 0-18 1,041,468 48 38S 101 500,000 589,460 
WO: 3.5.5. 1,673,352 0-17 1,041,468 {Bac 10. 500,000 656,577 
ic sere PE Set ie BE | * Includes £38,145 profit unappropriated by Union Bank of Manchester Ltd. 
g LIABILITIES | | ASSETS 
| &y | | 
os ! 7 ashton pannel occ ——— 
$3 | i | ij Ram i nals | | | Buildings 
} o@ | | a Accept- | gs | : ae jabili- | Cashin | |; ; 3 = 3 | d 
Dec. 31 53 Capital | 8 ono | € — & || ties or Hl Hand ¢ | a | E | Discounts | e Invest- S | § | Sundries, 5 
loa | ee 1 oO and | 0} oo OS || Assets || andat | O | Sh o io ments O | Advances | O | including | © 
oC | | and > | Endorse- | 5 | ——— 5 | 1 Bank, | § | nor S| ls | & % | Coverfor) 5 
| 63 Reserves | & ate. +e | Accounts | 2 | | ete. (a) | & | Notice =~ | Oe > & | Accept- |< 
ig | (c) | i | | (da) | (0) ances 
! | | | i : ae oad) | a i +S eit at ot. eae | A 
Oe ee ee ey Bee oR ee oe . f £ £ £ ce 
1934 ... | 2,091 | 26,108,217 6-3 7,205,554 1-7 380,093,759:92-0 413,407,530 58,699,862 14-2 25,837,900 6-3. 47,572,778111-5 110,463,839 26-7, 155,979,234 37 ‘7| 14,853,917 34 
1935 ... | 2.116 | 26,108,217) 5-9 7,857,821 1-8 406,782,27092-3 440,748,308 65,304,917 14-8 25,604,250 5-8 60,695,872.13-8 113,134,893.25-7, 160,549,222 36-4 15,459,154 3.5 
1936 ... | 2,106 26,108.217 5-6 9,266,151 2-0 429,538,41692-4 464,912,784 66,630,908 14-3 26,318,800, 5-7 59,248,252 12-7, 116,336,895 25 0) 179,655,011 38 6 16,722,917 36 
1937 ... | 2.122 26,608,217 5-7 8,532,516 1-8 434,645,32392-5 469,786,056 70,783,320 15-1 27,068,850 5-8 50,362,681 10-7 109,391,938 23 3 196,264,896 41 -7| 15,914,371 3-4 
1938 _.. | 2131 26,608,217 5-6 14,933,082 3-1 433,081,18591-5 474,622,484 68,114,569 14-4 26,207,550, 5-5 54,594,15311-5 103,873,360 21 -9| 199,452,98042-0 22,379,872 4-7 
1939 ... | 1874 26,608,217 5-3 15,594,145 3-1 461,376,44891-6 503,578,810 77,338,578 15-4, 28,713,245 5-7 67,585,175 13-4 105,860,762 21 -0 200,847,108 39-9} 23,233,942 46 
1940 |.. | #11951 27,108.217 4-6 14:978,292 2-5 546,914.67592-9 589,001.184 85,300,989.14-5 25,908,700! 4-4 129,822,742 22-0 127,754,423 21-7, 197,283,705 33-5! 22,930,625 3.9 
1941 _.. | ¢1/838 271108.217 4-0 12,872,411 1-9 645,185,39794-1 685,166,025 98,433,405 14-4 24,917,550 3-6 192,343,438 28-1) 174,427,079 25-5 174,234,477. 25-4 20,810,076 3-0 
1942 _.. |¢1'767 | 27,108,217 3-6 14,864,781 1-9 720,976,56994-5 762,949,567 108,528,345 14-2 19,984,800 2-6 229,762,421 30-1 212,679,602 27 -9 169,213,319 22-2 22,781,080 3-0 
1943 _.. | 1.763 27,108,217 3-1 15,554,276 1-8 822,499,87195-1 865,162,364 120,847,537 14-0) 21,896,900 2-5 315,364,572 36 -5 222,614,668 25-7) 160,976,408 18 -6 23,462,279 2-7 
1944... | 1,755 | 27,108,217 2-8, 15,092,928 1-6 917,775,560.95 6 959,976,705 131, 405,097 13- 7 24,330,350, 2-5 398,665,20341 -5 223,562,328 23 -3) 158,998,247 16 -6| 23,015,480, 2-4 
June 50,1945 27,108,217 2-7 11,158,276 1-1 968,544,901 96 2 106,807,394 152,525,161 13 -2| 20,413,650, 2-0 455,620,88545 1 216,803,168.21-7| 162,354,090,16 a 19,090,442, 1-9 
(a) Includes balances with, and c heques i in course of collection on, other banks in the United Kingdom. (6) Includes investments in affiliations. 
(c) Including balances in account with subsidiary banks. (d) From 1940 includes Treasury deposit receipts. 
¢ Includes Branches of the Union Bank of Manchester Limited, which was amalgamated with Barclays Bank Limited, on January 1, 1940. 
BRITISH MUTUAL BANK, LIMITED 
Prorits AND DiviDENDS 
Reserve, 
Net Per Cent. 7-—Dividends—, Invest- Carried 
Year Ended Profits of Amount Rate ments, etc. Forward 
acreennennee ae Grn ona — 1934 . 29,809 ae 14,400 1b 15,600 3,li9 
onesie =? —. ae 1935.00.22. 38,524 3-95 14,400 12 21,500 10,143 
% i AS) Peas 21,570 1-54 17,500 10 5,100 9,71: 
My ol ga Na a phisecags 22,461 161 18,000 10 5100 9,075 
eee ec a a a rs Tt 
a , es catiia se dle 21, 1-72 9, . . 
Thais Bank bas no branches. OD. .vte cee. 19,054 1-36 9,000 5 10.100 © 5,071 
Fh pailpaatiens 20,441 1-40 9,000 4 7,100 9,413 
chs sik bd 21,177 1-46 9,000 5 12,100 9,490 
GA cideaone 21,290 1-15 9,000 5 12,000 9,780 
al a eS . SR 21,456 1-18 —_-9,000 5 12,000 10,235 _ 
LIABILITIES | | ASSETS 
ee ee ee ee | a Te | ee Total ——— 
Year Ended nat = Deposit | inne. | Cash in Premi 
December 31 | — Per a oe | —— | Per s || Hand Per Invest Per | ro) Per (| Pe 
i < ' j A > 
Reserves | Cent Profits t. 2 ee Cent. Aaes H — Cent. ments | Cent. | advances | Rt Sundries | “"* 
£ ee eS gy DAT aoa L £ seme 24 a es £ £ : 
SOE cine 243,000 21-0 | 22,519 | 19 895,464 | 77-1 | 1,160,983 || 108,064 9-3 | 384,383 31-7 662,271 57-0 6,265 2-0 
Te cic ndtense 254,500 20-4 | 25,143 | 2-0 | 965,472 | 77-6 |) 1,243,115 | 302 7-4 | 488,668 393 | 662,145 | 53-3 wi f 
Ss daatnicas 310,600 21-8 | 27,213 | 1-8 | 1,083,367 76-4 | 34215180 || 107,037 7-5 | 624,829 | 44-1 | 689,314 48-4 ave 
cece 315,700 22 -6 27,074 1-9 | 1,053,835 | 75-5 || 1,396,609 } 152,942 10-9 | 662,843 47-5 | 580,824 41-46 ws 
i, Jcamenm | 320,800 22-1 | 25,614 | 18 1,104,805 | 76-1 || 1,451,219 108,279 7-5 | 172,606 53-2 | 570,334 | 39-3 vs 
ahi 335,900 23-6 14117 | 1-0 | 1,070,169 | 75-4 || 1,420,186 | 114/299 8-0 | 782,955 55-2 | 522,932 368 oN oes 
iscsartine 341,000 24-4 | 14071 | 10 | 1045,654* | 74-6 | 1,400,725 || 154,953 11-1 | 762,726 | 54-5 | 477,835 | 34-1 5,211 | 053 
i tines een 341,100 23-4 18413) | 1-3 | 1,098,747" | 75-3 || 1,458,260 | 164,318 11-2 | 844,196 58-0 | 438394 30-0 11,352 | 0% 
B003........ 341,200 23-7 | 18,490 | 1-3 | 1,082,516* | 75-0 || 1,442,206 | 152,039 10-6 | 862,692 | 59-8 | 416,123 28-8 11,352 | 08 
EE: Sockinns 340,000 18-3 | 18,780 | 1-1 | 1,498,034* | 80-6 | 1,856,814 | 211,402 11-3 | 1,035,478 | 55-7 598,167 32-4 11,767 | 06 
1944........ | 340,000 186 | 19,235 | 1-1 | 1,466,418* | 80-3 | 1,825,653 214,699 | 11-8 | 1,167,546 | 63-8 | 431.463 © 23-8 | 11,945 | 06_ 
* Includes engagements on account of customers. = = = = Pay ew se 
RE ce ___ BARING BROTHERS & _CO., LIMITED eRe sae 
| LIABILITIES 
i | 
} ; —_ 
os -iGer” ot Ye eee ; 
Mist 341. cts ee 2 
—& || Capital § | Balance | 3 | | § 
s8 |55| “and | & | Carried | § | Accept g | Premises | © 
>A || Reserves § Forward 5 5 | is 
i | ; & ; & ; & | te 
Pay Ee f 4 ae 
Se eed ee a Re ad EE RE BE ee ar i ps 
1934 ... 1 3,050,000 | 12-3 21,812 | 0- +1) 2,104,732 | 8-5 19,669,010 | 79 a) 24,845,554 | 5,565,472 | 22-4 5,119,454 | 20-6 7,054,652 | 28- 6,978,996 | 28- | 127,000 10 
1935 ... | 1 | 3,050,000 | 12-2 22,030 | 0-1 2,696, 815 10-7 19,312,257 | 77-0, 25,081,100 || 5,892,942 | 23-5) 5,675,712 | 22-6 6,372,703 | 25-5) 7,012,743 | 27-9, 127,000 | o8 
1936 . 1 | 3,050,000 | 10-9 22,251 | 0-1) 3,424,240 | 12-2 21,420,013 | 76-8) 27,916,504 || 6,686,742 | 23-9 6,874,716 | 24-6, 8,050,502 | 28-8, 6,177,543 | 22-2, 127,000 | 05 
1937 . 1 | 3,050,000 12-0 22,473 | 0-1 3,158,659 | 12-4 19,257,111 | 75-5| 25,488,243 || 5,329,951 20 -9' 5,136,029 | 20-1) 8,657,955 | 34-0] 6,237,308 | 24 -5| 127,000 | os 
1938... | 1 | 3,050,000 13-3 22,697 | 0-1) 5,180,812 | 13-8 16,747,847 | 72 “8 23,001,356 || 4,556,986 | 19-8 2,376,629 | 10-3, 9,923,144 | 43-1) 6,017, 596 | 26 +2) 127,000 * 
1938 .-. | 1 | 3,050,000 | 14-6 22,923 | 0-1) 1,646,156 7-9 16,100,812 | 77-3, 20,819,891 | 3,320,743 | 15-9 2,211,222 | 10-6, 9,530,318 | 45-8] 5,630,608 | 27 0) 127,000 | 0 
--+ | 2 | 3,050,000 16-2 23,153 | 0-1 819,643 4*3, 14,972,923 | 79-4) 18,865,719 || 3,382,785 | 17-9 3.292121 | 17-5 9,319,518 | 49-4| 2,744,295 14-5 127,000 | 0" 
1941 ... 1 | 3,050,000 14-9) 23,384 | 0-1) 655,882 | 3-2 16,835,819 | 81-8), 20,565, 4,025,988 | 19-5, 4,052,035 | 19-7\ 9,910,195 | 48-2| 2,449,867 | 11-9 127,000 1O4 
1942 ... 1 | 3,050,000 15-1, 23,618 | 0-1) 506,425 | 2-6 16,585,994 | 82-2) 20,164,037 || 3,480,330 | 17-1) 3,152,845 | 15-710,889,617 | 54-1] 2,514,245 | 12-5) 127,000 1 
1943... | 1 | 3,050,000 10-1 23,854 | 0-1) 557,386 | 1-8 26,802,609 | 88-0 50,435,849 |/12,201,583 | 40-1) 3,518,000 11 -6 12,119,533 | 39-8! 2,467,733 | 8-1 127,00 
1944... | 1 | 3,050,000 12-7) 24,092 | 0-1 578,511 | 2-4! 20,418,679 | 84-8) 24,071,282 || 3,936,555 | 16 6 3,280,198 | 13-5 14,301,839 59-4] 2,425,690 | 10-0 127,000 ©” 
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{Banking Supplement] 11 
eunaglaiical ; COUTTS AND COMPANY 
| LIABILITIES ee eae, : 
bd 4 at a : Buildings | 
Year Fnded :  - i? Deposit | + sana, | Cashin | |; | ie ryt: Be at 
pecember Sh | Sgn | S| oom | Sj cad | § i ter | Band |B | Gah | § Deane |B  sunines |g 
Reserve | 5 | etc. 3 | Lorrent | i Ames’ | ee | SO | et | 2 inet 93. ees including 3 
De & Accounts Fs ank etc. § | Notice | 8S (b) a : 5 | Coverfor ¥§ 
(a) a | = a | = Accept- a 
— “ + on omer i i r bs } i oh a ances ae 
wie tub dence | 2.998.000 | 8-5 709,493 | 3-0 | 20,741,995 88-5 | 23,441,488 2.766 a) aan £ | ad ee 
poccicic | Aan | $3) Toes) $2) BAM BT IGS tastes ue aebame wes) gahaw me) rehie ce ruler ¢7 
1996. --+0 2000+ | Sees | Se eeey 3 Os 920 905 |, 26,365,665 | 3,180,455 12-1 | 1676,500 | 6-4 | 11,670,844 44-2, 8.925122 | 33-8 “912, 
1937. .eeee eee | 2,000,000 | 7-6 | 744,173 | 2-8 | 23,441,396 89-6 | 26,185,569 | 3,187,199 12-2 | 2'244'650 | 8-6 | 10,696°650 | 40.8 | Samvae, SS BTS 35 
eS: | 200,000 | 8-4 641,900 | 2-7 | 21261506 88-9 | Disestans | aeyees 12-2 | 2.244.650 8-6 | 10,696,630 | 40-8 8,900,917 54-0 1,156,175 4-4 
, | 21,246, 888, 064, | 1,955,050 | 8-2 | 10,264,326 | 43-0 | 7.550.476 31-6 1,053,900 4-4 
1939....0-20055 | 2,000,000 | 7-5 | 730,316 | 2-7 | 23,927,170 89-6 | 26,657,486 3,470,645 13-0 | 3,146,900 ali 142. 
| 23,927,170 | | 26,657, 470, .900 | 11-8 | 11,926,973 | 44-7 | 6,970,651 26-2 1142.316 4-3 
SOD... csdhes<e | 2,000,000 | 6-8 796,799 | 2-7 26,569,605 90-5 | 29,366,404 3,984,800 13-6 3517900 11-9 | 11029 : 208, 
569, 366, 984, 517, . 029,560 | 37-6 | 9,625,345 32-6 1/208,799 4-1 
eae a onee { $6 | Lives : q | ree a H eee 4,393,997 12-4 | 3,147,100 | 9-0 | 13,954,407 39-1 | 12,606,232 35-6 1,369,837 3-9 
1968. -aeaee-ss | pease | Sool Cunteee |: 32. | Seabees | S86 | s1sen, 4,770,402 12-7 | 2,997,100 | 8-0 | 14,838,698 39-5 | 13,378,247 | 35-6 1'578,144 4-2 
MBB.» sssneen peeer |) 82 Leet $4 Sp ishaes | 98-7 | 40 6,924 5,190,298 | 12-8 | 4,849,000 12-0 13,779,104 | 34-0 | 14'929,060 | 36-8 1769462 4-4 
alone | 000 | 1,256,084 | 38,911,424 | 92-3 |) 42,227,508 5,124,674 | 12-2 | 5,381,900 | 12-7 | 14,504,128 | 34-4 | 15,556,223 | 36-8. 1,660,583 3-9 
June 30, 1945... | 2,000,000 4-2 1,278,713 2-7 | 44,246,846 93-1 47,525,559 | 5,728,458 12-1 | 7,319,350 15-4 17,205,102 36-2 15,589,436 32-8 1,683,213 3-3. 
(a) Includes balances with and cheques in course of collection on, other banks im the United Ringisaa ~ (6) From 1940 includes Treasury deposit receipts. 
DISTRICT BANK LIMITED 
x PROFITS AND DivipEeNps To 
Year Net PerCent. -————Dividends———,__ Reserve, Carried 
Ended Profits of Amount Rate oa Forward 
c. SL Resources £ £ 
is. 450,229 0-68 | 347,600 {fh ish \ 7a000 50,274 
Were 2.32: 419,589; 0-49 518,759ed AECISE YL g0.000 2611 
oC ari a ————- — >" 
Market Value, 28350652: 490,324 0-53 362,192e¢ ASC IGE S y00 237 
Subscribed ——Paid-up Callable Reserved Oct. 22, 1945 : pee eaeae tee 
£ 2 £ ( f ec a 519,255 0-54  372,881* Biot } 130,000 285,611 
10,560,428 2,976,428 —-:1,264,000 ~— 6,320,000 13,330,383 AaCi 
Ses Fs 508,808 0-51 376,525*4 4 & S188 | 130,000 287,894 
Per Share Per Share PerShare = Per Share | —_Per Share RE chencuadic 490,090; 0-48 357,05084 449188 \ 130,000 290,954 
Risits £5 él 13s. 4d. £3 6s. Bd. £4 13s. Od. A&C 18} 
' BSc cccameeds 446,018t 0-39 298,623e4 4° 140,000 298,329 
ree fl él £2 13s. Od. B 10 
fh senkees ra £1 wr £4 11s. 6d. MRSS. oiceayii' 417,285; 0-29 259,673*{ A&C 184} 140.000 515,942 
deine 421,749; 0-27 -259,673e4 A&C 184 | 160,000 518.025 
RR rensvcnerts 434,344; 0-26 259,675*4 45182 | 160.000 332,690 
i civis Recs 448,826¢ 0-25 259,673°{ A&C 184 \ 160.000 361,844 
‘ a ; : ey Ga - a * Tax paid. tA aes t After pavment of all tax. ; 
| 3 LIABILITIES } ASSETS 
ai 8s; — G 7 Sgn HOES stan SRO) ot ee) aie ke Ae 
3° é é ’ ! Total Cash Ko i | | | re Data i Buildings | 
=3 Ss Capital ¢ Un- < = Deposit 2 or Hand + | Cashat | ¢ Bills of 2 La = = | 
#9 9 and (8 gividea | S&S Accept | 8 and & oo andat | & | Calland | & ™ & | Invest- | © / ,, See te 
a) + ivided UO : o v Assets s y : Y Exchange | 0 VY , Advances. © _ including | 
> 6%; Re | Profits | «| ances ~ | Current os Bank y Short | 4 (b) ; meats | 7 a | Covele tee 12a 

“9 serves 2 x & Accounts £ etc. | & | Notice | ee | 2 | | | ie aaa | & 

1 §| (a) Be ‘ ances 
Se ee oe | £ i f ear eaeey a as cer Ser Te Cee ta 
1934 | 405  4,212,0006-7 424,074 0-7 5,376,8658-5 52,888,706 84-1 62,901,645 1,605,511 12-1 4,408,7307-0 6,838,462 10-9 21,266,507 33-8 16,463,615 26 -2 6, 318,822 10-0 
1935 583 5,952,8567-0 445,168 0-5 6,194,2137-2 72,98445285-3 85,576,689 10,594,43912-4 4,728,2855-5 8,115,319 9-5 29,417,700 34-3 24,963,760 29-2 7,759,186 9-1 
1936 | 555 | 5,952,8566°5 450,332 0-5 7,282,046.7-9 78,218,013. 85-1 91,903,248 10,972,87711-9 8,764.6189-5 6,533,395 7-1 29,398,248 320 27,398,273.29-8 8,835,836 9-6 
1937 | 559 | 5,952,8566 -2) 480,365 0-5 9,346.5369-7 81,059,979 83-7 96,839,736 11,693,31112-1 8,283,4508-5 5,479,737 5-7 29,621,613.30-6 30,834,823.31-8 10,926,802 11-3 
Rh Ge ReaeeeS ene Os Aeris) SUMED Bas eS TRS AML SS Bata S Satie gs Canes 

5,952, 856'5 - .721 (0-4 5,212,1625- 781, : 445, 13,733, “4 7,568, 801, ‘5 29,441, 
1940 | 506 | 5,952.856'5-2g 447.641 0-4 3,559,737.3-1 105,378,932 91-3. 115,339,166 15,544,387 13-5 7,578,6926 6 21,361,946 18-5 33,282,986 28-8 32,478,714 28-2 5,092 441 4-5 
1941 | 496 | 5,952.8564-3 445,779 0-3 3,262,8212-3 131,102.43693-1 140,763,892 19,013,60813-5 4,461,1123-2 39,331,842'28 -0 48,852,55234-7 24,359,255.17-3, 4,745,523 3-3 
| 5,952, 
1942 | 466 | 5,952.85613-8 447.854 0-3 2,718,8931-7 145,967,543 94-2 155,087,146 22,339,187 14-4 4,616,8123-0 46,959,958 30-2 52,787,518 34-0 24,239,86715-7 4,143,804, 2-7 
1943 468 | 5.952.856 3-5 462.526 0-3 3.601.9382-1 158,371,336 94-1 168,388,656) 23,302,744/13-9 6.352,142.5-8 54,649,201 32-4 56,342,476 33-4 22,777,56313-6 4.964.530 2-9 
1944 467 5.952.8563-3 491,680 0-3 2.838,0031-6 169,736,17194-8 179,018,710) 25,187,436 14-0 6,598,292.3-7| 62,300,280.34-8 58,964,455.33-0 21,827,00112-2 4,141,246 2-3 
une 30, SS | | | | | | OU 
Jo4s 5,952,856 3-2 2,744,0431-5 177,441,160 95-3, 186,138,059 24,363,801 13-1 7,004,1923-7 72,591,448 39-0 57,013,564 30-7 21,115,56011-3 4,049,494 2-2 
~~ (q) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. (6) From 1940 includes Treasury deposit receipts. 
_ GLYN, MILLS AND CO. 
“ul ABILT TIES ASSETS 
Seer a wack oT ie ae wait... ft ] ee ee ne 
Year ion! i | | 3 it | 2 | Liabilities | Cash in |g Cash at | 2 | Discounts, « | 3 | Premises; 2 
— | Capital 7 8 Accept- & a § or = | & Call and 3 | ee § Invest- | & and Cover | & 
. i — mises | — | ances ~ | Current — | Assets Bank, ete.| § Short 5 | Securities = ments i & for Ac- - 
_ z Account | & Accounts & (a) & Notice | £ (b) a | | & | ceptances} — 
; | i st See ee Ee 8 oe Ee BS Boe Roce See Ree 
eee eo eee ed 2 et ee) | coor i 
1934....., ‘ 1,598,000 3-8 ae 000 | 9-6 1,750,479 | 4-2 38,137,375 | 91-4. 41,737,854 | 7,354,089 | 17-6 8,251,950 | 19-8 12,383,231 29-6 11,258,105 27-0 2,490,479 | 6-0 
1008 5c... | 1'590,000 3-8: 270,000 | 0-6 1,533,582 | 3-7 38,200,591 91-9 41,594,173 8,151,909 19-6 8,733,300 21-1 10,556,222 25-3 11,879,160 28-5 2,275,582 | 5-5 
1936... * | 115901000 3-4 280,000 | 0-6: 3,203,905 | 7-0 42,039,207 89-0. 46,113,112 9,182,980 19-914,170,100 30-7 8,413,009 18-2 10,403,118 22-6 3,943,905 8-6 
i cie.. * | 11590,000 | 3-7. 290,000 | 0-7) 3,222,131 | 7-6 37,375,503 88-0, 42,477,634 | 8,845,095 20-8 9,349,950 | 22-0 9,767,859 23-0, 10,552,599 | 24-9 3,962,131 | 9-5 
ee | 1'590,000 | 3-9 300,000 0-7 3,203,545 | 7-9 35,809,496 | 87-5 40,903,041 | 7,635,035 | 18-7 8,587,600 | 21-0 10,577,940 25-9 10,158,921 | 24-8 3,943,545 9-6 
1939... 1'590.000 3-6 310,000 0-7; 4,706,205 10-5 38,062,341 85-2 44,668,546 | 8,654,338 19-4 6,767,700 | 15-1 12,221,419 | 27-4 11,578,884 25-9 5,446,205 12-2 
1940... "| 11910,000 3-7. 0... | 4,108,445 7-9, 45,992,702 88-4 52,011,147 | 8,648,060 16-6 8,778,200 , 16-9 14,338,966 27-6 15,397,476 29-6 4,848,445 | 9-3 
1941 ....... | 1,910,000 | 3-3 | TT | sigesio24 | 6-8 52,592,238 | 89-9" 58,467,262 | 8,707,187 15-0 4,866,200 | 8-3 20,737,077 | 35-5 19,451,774 | 33-2 4,705,024 8-0 
1942.77? -» | 1,910,000, 2-9 4,798,969 , 7-2 59,938,007 | 89-9 66,646,976 | 8,812,543 | 13 “2.11,266,200 | 16-9 20,505,595 30-8 20,568,669 | 30-9 5,493,969 8-2 
1943-2222" | 910,000 | 3-1, 2) | 22, 5,485,766 | 8-9 53,919,931 | 88-0 61,315,687 8,224,066 13-4 8,325,700 | 13-6 18,040,807 29-4 20,544,358 | 53-5 6,180,766 10-1 
19442222222 | 11910,000 | 2-8 H.. | 5. | 3,985,747 | 5-8 62,576,130 | 91-4 68,471,877 | 8,847,715 | 12-9 10,545,700 15-4 22,691,565 | 35-5 21,508,150 | 31-4 4,680,747 6-8 
June30, 1945 _ 1,310,000 | 2-7, 3,945,992 | 5-6 64,815,936 17 70,671,928 | 9,298,430 13-1)10,432,700 | 14-7 23,604,661 33-4 22,695,145 32 2 4,640,992 66 
(a) ‘Tnclades ‘balances *s with and cheques in course of collection on, other banks in the United Kingdom. (6) Includes Treasury deposits. 
ISLE OF MAN BANK LIMITED 
Prorits anp DivipEeNnps Reserves, 
Year Net Per Cent. -——Dividend—, Invest- Carried 
Ended Profits of Amount Rate ments, etc. Forward 
Dec. 31 Resources 
ea ee TaAl-———:;??.)]]..""" 1934 *eeee ereeerscese 25 a4 oa 1s 00 f 12.00 wa 
Calla eserved 1935..... eckeaee odie ee : , 
es Sade: sew 0 ee fe ft Be BS 
000 E 
a: eae: ea os 18000 1k 2000 1204 
et ee conse 7: oo 
from 1/11/40). ‘ ’ ; 65 
Authorised note issue, £150,000. (Increased as /11/40) 043 21'000¢ eee isons 
0-60 21,000 21 12,000 14.627 
0-56 22,500 224 12,000 14,934 
t Includes £3,000 bonus Continued on page 12 
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ISLE OF MAN BANK LIMITED—Continued from page 11 
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é £ £ é é £ 4 ee 
1934 . 9 316,000 | 8-6 0-5 | 84,829) 2-3| 23,131 | 0-6] 3,213,409 | 88-0 || 3,655,469, || 370,469 | 10-1 | 388,608 | 10-6 | 2,866, 78-5 | 30,000 | 0.8 
1935 .... | 10 | 328,000 | 8-7 0-5 | 87,284 | 2-3 8.333 | 0-2 | 3,307,855 | 88-3 || 3,750,574 || 376,786 | 10-0 685 | 10-9 | 2,937,103 | 78-3 | 30.000 | 0-8 
1936 . 10 | 340,000 } 8-7 0-5] 97.713 | 2-5 6.721 | 0-1 | 3,446, 88 -2 || 3,910,864 || 459,778 | 11-7 | 402,003 | 10-3 | 3,020, 77-2 | 30,000 | 0.8 
1937 .. 10 | 352,000 | 9-4 0-5| 99,387 | 24 394}... | 3,280,270 | 87-5 |) 3,752, 460,758 | 12-3 403 | 11-5 | 2,828,248 | 75-4 | 30:000 | 0.8 
1938 . 10 | 364,000 | 9-7 06 | 96,339 | 2-6 | 10,087 | 0-3 | 3,243,466 | 86-8 || 3,734,896 || 408,768 | 11-0 | 462,350 | 12-4 | 2,833,778 | 75-8 | 30,000 | 0.8 
1939 . 11 | 376,000 | 9-8 06} 98.039/ 2-6 | 10,718 | 0-3| 3,324,452 | 86-5 || 3,821,366 || 855,030 | 22-4 | 460,510 | 12-0 | 2.475,826 | 64-7 | 30,000 | 0-8 
1940 . ll 000 | 9-8 0-6 | 101,766 | 26 | 17,210 | 0-4 86 6 || 3,946,345 || 838,110 | 21-2 | 456,918 | 11-6 | 2,621,317 | 66-4 | 30,000 | 0-8 
1941 . 11 ,000 | 9-1 0-5 | 100,739|2-3| 6,987 | 0-1 88-0 || 4,401,347 || 958,780 | 21-8 | 361,395 | 8-2 | 3,051,172 | 69-3 | 30,000 | 0.7 
1942 | ll 8-0 0-5 | 115,243 | 2-3 4,542 | 0-1 89-1 || 5,122,464 | 1,017,866 | 19-9 | 351,288 | 6-9 | 3,723,310 | 72-6 | 30,000 | 06 
1943 . ll 75 0-5 | 122,446 | 2-2 943 | 0-1 89-7 || 5,641,636 2-356, 783 | 22-2 | 331,090 | 5-9 | 4,023,763 | 71-4 | 30,000 | 9-5 
1944 . 1 7-1 0-4 | 127,021} 2-1 0-2 90-2 || 6, 21-4 | 348,615 | 5-7 | 4,483,429 | 72-4 | 30,000 | 0-5 
LLOYDS BANK LIMITED 
ProFits aND DivipDENDS 
Year Net Per Cent. -————Dividends————.. Reserves, Carried 
Ended Profits of Amount Rate etc., Forward 
Dec. 31 £ Resources £ vi % £ £ 
BND xcanens 1,651,506 0-37 1,392,380 {2 8, 124 250,000 515,280 
OR 06sec 1,642,785 0-36 = 1,392,380 4.8. 124 250,000 515,635 
————Caritat (December 31, 1937) -————-, Market le oe 743,955 0-37 1,369,922 AS ZL 350,000 53 
Subscribed “" Paid-up —Callable Reserved oct alte 54s _ a i, ae a men 
t. ea 1,832,501 0-39 347,465 oie 500,000 524,704 
“A” Shares.. 71,8¢4,780 14,372,956 3,593,239 53,898,585  £43,478,192 one , = . a a 
“B” Stock .. 1,437,296 1,437,296 Nil Nil £2,120,004 1938 ........ 1,705,300 0-37 1,302,549 «By 57 400,000 527,456 
Per Share Per Share Per Share Per Share Per Share [| 939 ....... 0-32 248,276 vA" 12 350,000 518,82 
z a a” ae a 1939 1,589 646 1, “Bo i 18,826 
él fl Nil Nil {1 9s. 6d. BOD: Sccceses 1,383,807 0-26 1,033,056 «“B” 5p 350,000 519,577 
Mii s;...... 1,274,200 0-22 «95,153 4. Re 124 350,000 528,624 
| “ ” 
1942 ........ 1,364,082 0-20 $17,960 wpe 12% 450,000 524,745 
eases 1,515,002 0-20 924,510 wpe 12% 550,000 565,237! 
ie Ss 1,655,400 0-19 921,703 wf» 22% 750,000 548,954 
~~ | ‘ae 
. | a3 | LIABILITIES | ASSETS 
2 ~ a j See 
4 iE2| | Total | |Buildings 
FE io = Paid-u - i - Accept- = = - Liabilities - - Z a . _ ¢ . 3 ¢ and | | 
6 les) e n- ances it } or an at nvest- Sundries,| © 
< 3 | Pu! — i) divided & ‘ and S and & || Assets and | at & and & =. S| ments | & | Advances! § | inchuding, 5 
>A 1 oe 8 ts ndorse-| § er y & | Cover for!) § 
| Ze | Reserves) & é ments | & | Accounts | & | | etc. & Notice & g é & Accept- | & 
eae: PSS Si ee (y) | EB ee oe ee a a 
l bs ee 1 ac \ See Ld f ew ek 
1934. | 1,917'24,310,252 5-5,1,211,420 0-3) 46,214, o18 10 -4,372,146, 372183 -8 443.08 ah2,962 56,854,348 12 -8 36,313,120, 8-2! 47,214, 847 10 -6'102,829,629 23 -2)146, ots, 866! 33-054, 04, 152.12-2 
1935. .| 1,913/24,310,252 §-3/1,211,825| 0-3)31,741,415| 6 -9.400,375,711)87 - 5/1457, 639,203) 59,805,857 13 -1,33,053,075 7- 2) 63,377,093113 -8112.068,391 24 -5'149,784, 184/32 -8.39,550,603 8-6 
1936... 1,901 24:810,252, 5-3.1,224,629| 0 -3/32,971,501 7 -1406,067,241 87 -3,.465,073,623| 64,583,213,13 -9.37,781,806 8-1 45,070, 460 97,119,507, 388 25 -7 157, 559,059 33 -940,571,.696 8-7 
1937. .| 1,904 25,310,252, 5-4'1,198,437) 0-3'28,511,965| 6 “1/410, 077,609 88 -2'465,098,263| 63,908,329 13 -7/24,541,244 5-3| 43,017, 1159-3117, 582,265 (25 -3/180,008,557 38 -7136,040,753 7-7 
1938. | 1,912 25,310,252, 5 -51,178,730, 0-3:40,542,400, 8 -7|397,673,932)85 -5)/464,705,315| 60,205,850 13 -0|30,563,48 6-6 40,955, 247) 8-811], 585, 329\24 -0)173,354,442)37 -3/48,040,961 10-3 
1939. .| 1,680 25,310,252) 5 -2\1,102,727| 0-2\29,536,217 6-0) 433,590,899 88 -6, 489,540, 68,917 735,14 “130,345,659, 6 -2| 70,184,808)14 -3/111,874, 384/22 -9 171,219,672 34 -9, 36,997,837 76 
1940 .| 1,658'25,810,252, 4-8/1,036,105, 0 -2/20,267,480) 3-8 (490,836,887 91 - 2) 537,950,724, 84,480,092 5 -7|22,288,549| 4 -1 106,500,691 19 -8:138, 806, 558/25 -8,158,430,498 29 -5.27,444,336 5-1 
1941. .| 1,547 '25,810,252, 4-1) '977,778) 0 -2'21,611,021 $-4)581 ,324,838,92 -3 629,723,889) 97,217, aaaiis 4/21,025,415, 3 -4171,919,243)27 - “3166, $50,806) 26 -5.144, 083,610}22 9}28,627,371 4-5 
1942. .| 1,484'25,810,252| 3-7 993,550, 0 “122,398, 027| 3-2646,183,981 93 0) 695,385,810) 104, 524,877 15 1:21,080, 854 3-0 202, 252,710)29 -1/197, 381,201 28 -4, 140,897, 332|20 -2'29,248,836 4-2 
1943. .| 1,472'25,810,252, 3 -3)1,040,592| 0 -1|20,972,492| 2-7,727,916,37993 -91'775,739,715. 1114, 954, 017 14- “924,244 3-12 234319. 650132 8219, 582,469|28 -3 134,385,818,17 -3.27,653,632 3-6 
1944... 4 ,476 26,310,252, 3-0)1,021,482) 0 0-1/30,301. od 3- 5, 819,285,356 93 34) 876,918,242). 128, 468, 167/14 -7|35,433, 12 4 -0 341,540, 180) 39 -0|207, 865, 935|23 -7 126, 452,812\14 -4 37,158,026 4-2 
June — ees | ee | omerenesnnpsnienneyaaaet - pate —_—--— —— ———_—-, 
1945 (26,310, 252) 2-91 |... 126,827,631] 3-0.850,027,021 02194-1 94-1) |903, 164,904 126,511, ergo oe 025,510,468, 2 -8.388,087,155 42 -9201,234,514/22 - as aide 150,943.14 -4 33,669, 919 31 
~~ (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(b) Includes investments in affiliations. (x) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts. 
(y) Includes notes in circulation in Isie of Man. (z) From 1940, includes Treasury deposit receipts. 
MARTINS BANK LIMITED 
Profits AND DiviIpENDS Reserve, 
Year Net Per Cent. ————Dividends————,_ Invest- Carried 
re Ended Profits of Amount Rate ments, etc. Forward 
Subscribed he ae Reserved Market Value Dec. 31 £ Resources £ “0 fb Ri 
: P Oct. 22, 1948 it ec. 672,258 0-71 582, 406 14 75,000 222,755 
| So Se Se Be ee Bs 
20,602,272 4,160,042 5,167,558 11,274,672 16,343,012 | 4996 -------- , : 582,406 14 , 
602, 460, : a » ED  chaaediiins 853,566 0°75 665,607t 16t 175,000 309,007 
So Per Share Per Share Per Share Per Share 1958 Bi hed 812,929 0-80 603,206 14} 250,000 328.7 30 
»556- SER cb as 76,025 0-74 624,006 15 250, ; 
TM vce aed ee aes “ © ee bee 2 RR SRS I hat 
id . Sees th SE eae eck Tia oe) See ee et 8 Bl - GPRS 755 FB oe thee, See Peel: be ae otnan Lu . 4 2 5 , ’ 
shares of {1 fl ve wee £4 4. 64. Sm. -o.i0... 576,634 0-31 312,002 15 250,000 387,646 
BOE wiviiées 606,700 0-31 312,002 15 250,000 432,343 
BOOP. skis baer 641,295 0-29 312,002 15 350,000 411,635_ 
| & 
zm | gs Saree 
Te lis Buildings | 
cs | of and | a 
~ & se ies, | 8 
$8 | oo including | 
~R\ Ss Cover for| 5 
& Accept- | & 
i ° ! : ances 
peg pe £ Lae alie acted | bs ue £ ned 
1934. .| 550 | 7,160,042 513,958 | 0-5 4,693,136 62,640, 032'87 +1!) 94,987,168 7,453,799, 7-9 
1935. .| 550 | 7,260,042 524,669 | 0-5, 5,695,696) 6| 87,287,563 86 6 100,767, 970, 8,585,677, 8-5 
1936. ‘| 555 | 7,460,042 587,251 | 0-5 7,871,226) 7-2 35,075,145 85- Ie 864 10,446,680 9-6 
1937. .| 562 | 7,660,042 683,411 | 0-6 9,839, 6 12,465,038 11-0 
1938..| 584 7.710,042; 640,733 | 0-6 8,198,18 i 9-4 
1939. .| 568 | 7,760,042, 642,752 0-5) 7,724.63 8-3 
1940. .| 564 | 7,760,042) 659,775 | 0-5. 8,802,569 8:3 
1941..| 550 | 7,760 042 529,017 | 0-3! 9,610,580 7-0 
1942. .| 516 | 7,860,042 543,647 | 0-3, 7,733,951 5-8 
1943. .|~-514 | 7,960,042! 588,345 | 0-3! 8,858,916 5-9 
1944. .| 614 | 8,160,042 567,636 | 0-3! 8,349,380 50 
June 30, 
1945 | 8,160,042) 3 








th, a §1,324,213/22 -8| 32,226,556 14 - 
(a) er dioges tnetie of Ge ate eee oe Coe ncluding notes in circulation (Isle of Man). 
(c) From 1940 includes Treasury deposit receipts. $ Includes a distribution in lieu of viene Centenary Bonus of 2 per —. 
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MIDLAND BANK LIMITED 
CAPITAL Profit AND DivipENpDs 
F -— Dividend —, = Allocations 
Year Net Profit, iess tax. Amount Gross to Reserve and Carried 
ended Amount % of Resources jess tax Rate other Funds Forward 
Dec. 31 £ at end of Year £ % £ £ 
1934 .... 2,292,217 0-50 1,766,753 16 520,000 871,946 
1935 .... 2,353,099 0-48 1,987,598* 18* 770,000 467,447 
. : sy oeetane ; = vies 16 650,000 547,084 
er , ° ,764,049 1 
2,869,079 12 34,428,948 | 7, pate 1, rd697) 20, 085,553 28,690,790 1938 .... 2,445,671 0-48 1,758,400 ie sso.nee 628-315 
2,000,000 2 4,804,192}! 4 20,417,815 1939 .... 2,181,351 0-40 1,667,448 16 500,000 642,217 
5,771,052 1 3,181,731 181,731 Ni Nil 13,681, 443 1940 .... 1,933,093 0-31 1,455,228 16 500,000 620,083 
Per Share Share | Per Share | Per Share | Per Share 1941 1,969,288 0-27 1,212,690 16 750,000 626,681 
= £12 & 10s. £2 10s. fi 10 1942 1,997,132 0-25 1,212,690 16 750,000 661,123 
ad £2. 10s. 2 10s. Nil il 10§ 1943 1,984.396 0-22 1,212,690 16 750,000 682,829 
3 £1 £1 Nil Nil 86/0 1944 2,038,274 0-19 1,212,690 16 800,000 708,414 
atid 3 i ee * Includes 2 per cent. centenary bonus. 
i 
b £ 5 LIABILITIES | ASSETS 
37 13° Total | 
ts is total 3 Premises, 
53 of ion Liabilities | Cashin | . |Moneyat} | Bills 2 3 3 | Cover fo | ~ 
.£ || Capit or Hand & | Calland| § Invest- | § & | Accept- | 9 
38 - and Assets id at S Sho: 5 Dis- 3 5 Ad- S| 7 S 
g 3% and a rt anand ments © lances, etc.) O 
>A Sa Reserve || Bank ot | § | Notice . (c) Ss (d) S — & |&Invest.| 5 
§| Fund || England | & (o) | & ‘ a = & | in Aftilia-| = 
a = : | | tions 
- 7d.012, 5-6 Be baie thet Vand dae! ‘Sin th etd dian 00k dock 6s) da.cho-creias-enze. sha. 1ssion e)nazehs seals sizaain sen 
1934. . |» 120 25,748,012 419,057,922'90 -6)'462,530,895 | 39,129,856) 8 -5'41,966,659) 9-1) 64,520 419,13 -9 119,240, 133/25 -8/163,815,240 35 -1 33,858,588, 7-3 
1935. .| 2,133'25,748,012 442,083,508 90 -8|}487,108,900)| 48,695,719 10 -0 44,345, 364| 9-1) 69,264,993 14 -2 112,214,863 23 -0 177 120,890 36 -4 35,467,071, 7-3 
1936. . 2,136/25,748, 012) 486,947,988'/91 -4//532,712,486, 52,941,373) 9-9 50,779,983, 9-5, 74,413,998 14 -0/128,829, 538/24 -2/189,516,488 35 6 36,231,106) 6-8 
1937. .| 2,137\27,557,610 496, 296,377)/90 -9 546,084,146) 53,968,247) 9 -9.44,150,297| 8-1) 83,158,554 15 -2 118,323,691 21 -7'208,198,218|38 -1 38,285,139| 7-0 
1938. .| | 2,138'27, 569, 2 8: 462,742,242)90 -9)/509,036,835)| 53,651,380)10 -5'42,902,268) 8-4; 48,498,810 9-5 119,806,521/23 -5 209, 255,066:41 -1'34,922,790) 6 -9 
1939. .| 2,064'27, 569,230 496,271,135/91 -4)/542,718,184)) 57,741,467 10 -6 47,766,820) 8-8 65,947,653 12-1115, 392,771 21 -3 220,689, 155/40 -7.35,180,318 6-5 
1940. | 2, 011 27,569,230) agus 3 085 3- *1)/620,381, 637) 69,527,197 1] -2 48,043,987) 7 -7 125,141,734/20 -2/157,624,006.25 -4 188,083,067/30 -3.31,961,646; 5-2 
1941, .| 1,844/27, 569,230) 685,973,065/94 -0 |7 29, 477,044)| 75,553,266 10 -3 52,472,365) 7 -2192,461,839/26 -4'207,083,513/28 -4/169,812,486 23 -3.32,093,575, 4-4 
1942. ./ 1,799 28, 069,230 758,827,527 94 -7) ‘801, 369,406 | 80,592,217 10-159, 009,487) 7-4 235,696,054 29 «4/236, 159,488)29 -5 159, 436,077!19 -8)30,476,083) 3-8 
1943. .| 1792/28, 569,230: 859, 692, 181) 95 +1/|903,005, 209 91, 358,917°10 -1'68,797,143) 7 -6 323,979,939) 35 -9/229,654, 509/25 -4 158,601,924 17 -6|30,602,777; 3-4 
1944. .| 1,806 29, 269, 230 1002825685, 95 “7 Lo4s029729 106, 039,485 10 -179,827,408| 7 -6'428,116,958 40 -8|234,226.241/22 -4.168,084,700 16 -1.31,734,937) 3-0 








June 30, | 
1945 29, 269, 2:7 


et ae 


(a) (a) |15,532,632) 1 -4)1046964677/95 4 paennressee 110,663, aon 10-1, /?2, 620, -~ 6 — 563,427 43 +5 


=< Ce 





235,854, es *6,164,605,043)15 1 32,661, 603! 30 





(a) Included in current, deposit and other accounts. A Including balances with: = io in course of collection on, other banks in the B British Is uit 


(c) Includes Treasury deposit a) bo as follows: 1940, £67,500,000: 1941, £159,000,000; 1942, £201,000,000; 1943, £291,000,000; 1944, £392,000,000. 


neludes shares in Yorkshire Penny Bank: 1931-5, £750, 000 : 


\ NATIONAL PROVINCIAL BANK, LIMITED 


thereafter, £937,500. 


ProFits AND DiviDENDS 
















































Year Net Per Cent. r— Dividends —, Reserves Carried 
CAPITAL Market Ended Profits of Amount Rate re Forward 
Subscribed Paid-up Callable Reserved Value, Dec. 31 [ Resources £ % é 
‘ Oct. 22, 1945 1934 .... 1,643,760 0-51 1,421,912 15 200,000 878,881 
f £ £ £ £ 1935 .... 1,665,437 0-51 1,421,912 15 200,000 922,406 
43,617,080 9,479,416 5,839,611 28,298,053 35,923,313 1936 .... 1,770,173 0-51 1,421,912 15 300,000 970,667 
1937 ae 1,874,960 0-54 1,421,912 15 850,000 573,115 
: 8 .... 1,771,785 0-53 1,421,912 15 350,000 573,588 
Per Share Per Share Per Share Per Share Per Share 1939 |... 1,718,984 0-47 1.421.912 15 350,000 520,659 
“a” £5 14s. Od. 19s. 4d. £3 6s. 8d. £2 12s. 6d. 1940 shad 1,697,539 0 41 1,421,912 15 250,000 546,286 
ie dd 941 .... 1,057,784* 21 710,956* 5 50, 543,113 
B” £5 fl 13s. 4d. £3 6s. 8d. £3 14s. 6d. 1942 .... 1,132,018" 0-23 710,956* 15 400,000 564,175 
fl Fp. 2 fl Nil Nil £4 6s. 6d. 1943 .... 1,256,395 0-23 710,956* 15 500,000 609,614 
1944 .... 1,270,670 0-20 710,956* 15 500,000 669, 328 
. * Less income tax. 
3 LIABILITIES | ASSETS 
Veer ey e mR... ‘ | aioe os 
> a ‘urrent iabilities ash in ws | Cash at |} 4 . a an a 
—— 53 Capital S Un- & | Accept- 8 Deposit 5 | or Hand 8 Call a Invest- 8 — 5 Sundries | 3 
_* and S divided S ances, and Assets || and at oO and 8 ments 5 diets 1S | including | oy 
S| Reserves 5 Profits 5 etc. 5 other b || Bank, etc.| § | Short 5 5 & | Cover for | 5 
46 Accounts | & I ~ i = a a | Accept- | > 
i| ne 0 « | 
| £ | | £ | {| £ i £ | £ £ | | | 4 | 
RES 1,350) 17,479, 416 5-4) 878, 581 0-3, 5,863,022) 1-8} 297,368,848.92-5) 321,500,167, 43,300,852/13-5! 20,667,367} 6-4) 91,426,899)28 4) 152,970,171 47-5 13,224,878 4-1 
Be. sn knecd 1,343) 17,479,416 5-3, 922,406 | 0-3) 8,519,824) 2-6, 302,703,843.91-8 329,625,489 41,964,337'12-7) 25,580,037) 7-8) 94,110,607'28 -6| 152,099,816 46-1) 15,870,692) 4-8 
SRncstcee 1,335| 17,479,416) 5-1 970,667 | 0-3| 8,376,087| 2-4) 321,157,05192-3)| 347,983,222 44,864,137'12 9} 29, 436,454! 7-0 91,707,683/26 -4 166,267,494 48-1 15,707,454 4-6 
eS 1,327] 17,479,416| 5-2) 573,714 | 0-3} 9,531,975| 2-7| 320,537.67191-9) 348,622,776), 44,987,206 12-9 21,845,490 6-3) 89,420,584.25-6 175,543,721 50-4) 16,825,775 4-8 
cme 1,324) 17,979,416, 5-3} 573,588 | 0-2) 7,951,839) 2-4) 310,383,397) 92-3 336,888,240)| 44,971,761 13-3] 17,991,280 5-3 86,802,778 25-8) 171,775,818 51-0) 15,346,602, 4-6 
es 1,233| 17,979,416 3 520,659 | 0-2) 11,432,180] 3-2) 336,313,056.91-8| 366,245,311) 50,292,628 13-7) 19,451,060 5-3) 78,578,138 21-5, 199,160,542 54-4) 18,762,943) 5-1 
ih exewann 1'179| 17,979,416] 4-4| 546,286 | 0-1| 12,430,364] 3-0| 380,781,256.92-5| 411,737,322), 57,766,016 14-0 19,390,000 4-7) 117,204,196 28 -5| 197,718,931 48-0) 19,658,179) 4-8 
i ciesaiete 1,143) 17,979,416] 3-7| 543,113 | 0-1) 12,861,230 2-4) 466,215,65993-8 | 497,599,418 | 71,168,69914-3, 19,907,000 4-0| 140,635,148 28 -3) 245,922,717.49 4) 19,965,854) 4-0 
iivendniie 1,120 17,979,416 3-6| 564,175 | 0-1) 10,531,713) 2-1| 473,687,54194-2| 502,762,845) 75,609,29915-0) 16,542,000 3-3) 147,043,360'29--2) 246,065,225 49 -0| 17,502,961) 3-5 
acu 11102) 18,958,832] 3-4| 609,614 | 0-1) 10,855,206 2-0| 521,342,279.94-5| 551,765,931 84,894,561 15-4) 19,418,000 3-5  135,160,17324-5 294,583,682 53-4 17,709,515) 3-2 
Ren ch ccna 1104 187958'832| 3-0| 669,328 | 0-1) 10,777,147] 1-7) 589, 911,940 95 ‘2)| 620,317, 247 | 97,045,000 15-7} 23,166,553 3-7| 133,776,40421-5| 348,841,627 56 “3, 17,487,663) 2-8 
lune 30, 1945) 18,958,832) 2:9}... |... | 12,151,427] 2-9 609,559, 31195- 2 64d 640,669,570), 86,194,279 13-5 23,704,056 3-7 124,709, 621 19-5) 387,224,362 60-4 18,835, 252| 2-9 
(a) Includes es balances ances With, and cheques in course of collection on, other banks in the United Kingdom and Ireland and cheques, drafts, etc., in transit. 
() Includes investments in affiliations. (c) From 1940 includes Treasury deposit receipts. 
WESTMINSTER BANK LIMITED 
ProFits AND DIVIDENDS 
Year Per Cent. Reserves and 
Ended Net of -— Dividends —~ other Appro- Carried 
Dec. 31 Profits Resources Amount Rate priations Forward 
£ £ % £ £ 
1934 .... 1,524,880 0-42 1,204,291 oH 300,000 481,085 
a , Market 
Authorleed Saale med Vaine, 1935 .... 1,402,656 0-38 L315,891t { 15,} 200,000 369,849 
f F ™ 2 _ 19036 .... 1,731,965 0-42 1,184,867 i 400,000 516,937 
£ £ 
30,000,000 7,070,990 7,070,990 14,141,980 32,526,554 1937 .... 1,750,589 0-43 1,271,508t 14 500,000 49,018 
$000,000 #2,249,167 wa = _— 1938 .... 1,557,161 0-39 1,126,595 { 18,4 400,000 = 526,584 
1939 .... 1,475,745 0-36 =~ 1,068,323 { 15, 400,000 634,006 
Per Share nies ian ass Sin Per Share 1940 .... 1,310,630 0-29 893,506 { 1), } 400,000 651,129 
£A £1 £1 £2 f im. of 1941 .... 1,189,69% = 0-23 776,962 4 32, 400,000 563,865 
fl *1 Nil Nil £3 10s. 6d. 18 
© All the issued £1 SI converted into stock in February, 1943. 1942 .... 1,237,585 0-23 776,962 12} 500,000 524,486 
1943 .... 1,347,815 0°23 776,962 12} 550,000 545,348 
1944 .... 1,366,907 0-22 776,962 4 15, + 600,000 635,285 


+ Includes centenary bonus of 2 per cent. on the £4 shares. 
t Includes bonus of 2 per cent. on the £4 shares. 


Continued on page 14.) 
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z ) 
es LIABILITIES ASSETS 
vw i = eieeenaneatisenniiamenpntenmanes 
re Ey | ee Ses eee ek ce ee j i } | j 7 Buildings) 
Year 58 j | j | a ngs 
= 3 ; | Accept- | y | a . | o || Liabilities | Cashin 4 | Cashat | o | ot | wi end : 
s va . - _* i | : a 
pated 53 Capital 2 un. | & | ances § | || Sess or | Hand | § | Call | § | Discounts | § | Invest | § Sundries, = 
-% . and S | divided S , and | Notes* S Cc t | $ | Assets || Sank. ~ o—, | ao | | men is | ‘including | 5 
3” Reserves § | Profits § | Endorse- —, 1 ee i rt | § | Advances | | Cover for, & 
Zz - < 2 1 “mente <f £ Accounts \4 H | etc. | & iT Notice e i £ & | Accept- 2 
oi cats ae ae a eliniial es ae —— | ances 
slots 5 al.005, $sa | .. i05.66,a00.¢ 3) 36a 763,a7a4g dt 5112-42 heats, be 
ee 1,082 18,640,314 5- -1'1,08 230 0- -337,371, 095, 10-3) 14,632 | ... |305,653,20684 3\sea,tha,era 46, 151 12 8,28,4 fa02 7 8,144,275, 709) 39 -8|100,8 1541/27 $142,061, 179,11 -3 
ee 1,090 18,640,314 5-1,1,081,595 0 +3,22,460.265 6-2) 13,444 | ... |322,675,384/88 -4) 364,871,002 51, 555, 685 14 -2,18 548,513 5-1 158,685, 43- 108, 165, 537/29 «7 27, 915, 30476 
BUR... 5% 1,090 18,640,314 4-7,1,109,370, 0-3'20,556,532, 5-0 13,774 | ... 367,877,506'90 -0:'408,197,496) 53,291 340, 13 0/44 ,983,298 11 ping 077, eerie $1114, 049; 312.27 -9 25, 795,860 6-3 
oe 1,094 18,640,314 4 -6)1,184,805, 0 *3,20,945,433; 5-1 13,461 | ... 368, 855, 148.90 90-0! 409,639,161) 52, 461,734 '12.-8'27,898,633, 6 :8,188,235,927/45 -9115, 005, 495 28 -1 26,037, 372 6-4 
ee 1,098 18,640,314 4 -8,1,089,882, 0-3.24,176,283 6-2 12.927 | ... 346, 220, 783 88 - “7, 392,140,189, 49, 853,024 12 - 8/20, 803,191 5 -3175, ,072,630/44 - 115, 178,633/29 -5 29,232,711 7-5 
1938. «25. 1,095 18,640,314 4 -6,1,039,032, 0-3/20,912,245 5-1 13,858 | ... 366,4 8,334.90 0. 407,083,783. 53,946,972 13 -3,34,046,584 8- -4 186,611, 966/45 - 106,220, 027/26 -1 26,258, 234 6-4 
ees én 1,026 18,640,314 4-1 997,882 0-2 26,795,852 5-8 18,118 |... 410, 176. 803 89 -9' 456,628,969 63,978, 165/14 - 0.28, 654,014 6 -3/219,170, 495 48 112,773, 554 24-7 32,052,741 7-0 
) 994 18,640,314 3-6 952,344 0 -2.29,338,330 5-6 18,366 | ... 469,944, 803,90 6,518, 894, 157)|73,129,153,14 1,22, 487, 365, 4-3:240, 056, 072/46 +3148, 792,169,28 734,429,398 6-6 
ee 1 972 18. 640, 314 3-5 912,967 0-213,032,345 2-4 17,733. ... 501,504,52893 -9 534,107,887 81,197,781 15 -2 22,474,099 4-2255, 372, 594.47 -8,157,041,002'28 -9 18, 022, 411 3-4 
ee son 969 18,640,314 3-2 935,821 0-2)17,811,477 3-1 17,127 . 541,789,356'93 -5 579, 192, 095 79, 971,969'13 -8.14, 817, 590 2 61294, 779, ,495 50 8) 16, 912,578 28 -9'22,710,463 3:9 
etacae 974 18,640 16,640,514, 3 0, 925,766, 0-2 0-2 15,191, 91,860 2-4 18,998 | 598,915,133.94 -4 633, 690, 071 ie , 505,299 14 «1 |23,400, 112, 3-7, 329, 010, _ 52 -0/171,775,701)27 -0,19,998,081 3. 32 
June 50, 1945 (18, 18,640,314 514 2 a . {14, 872,8: 892. 22 18,919 | . (639,811,355.95 10/673 345,680)(68,202,782 15-2 13: -2)32,124, ,268) 48 8) 368, 560,945 54-8/164, 54-8164, 804, 804,156.24 -4 4 56/24 -4 19, 9,651, 1,329 9 2.9 9 


* In circulation in n the Isle of Man. (a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
(6) Includes Treasury deposit receipts from 1940. (c) Includes investments in affiliations. 























WILLIAMS DEACON’S BANK, LIMITED 
Prorits AND DivIDENDSs 
Year Per Cent. Reserves and 
en — a. - of i nt Rate other Appro- Carried 
A ' ts esources mount te ti r 
Subscribed Paid-up callable Reserved t ee ee 
a ee ee ee te 
ee as : ; ,000 72,785 
8,125,000 1,875,000 1,562,500 <661,600 1936 .... 293,636 0-70 234,375 12 30,000 102046 
Pee 310,921 0-72 234,375 12 30,000 148,592 
Per Share Per Share Per Share Per Share 1959 ||. 208865 «Oe a8R STS 12h 300000 nae 
A £5 A fl Afl A £3 1940 .... 292,673 0-52 234,375 12 30,000 264,375 
Bfl Bfél B nil B nil 1941 .... 184,170 0-27 117,188 12 130,000 85,406 
DER. ov ee 189,057 ‘0-25 117,188 12 30,000 127,276 
3005 .... 201,845 0-25 117,188 1 60,000 151,933 
es 211,775 0-25 117,188 1 130,000 116,520 
, oH ; he emaeaie oy oe re Cee eee ee 
gs LIABILITIES ASSETS 
€ , ike 6 es Oa aes " Total ee a eee eae g ae reo) Tis Buildin rs 
Os _ < Pe Deposit ws | Liabilities Cashin | ¥ mS 2 | — and 3 
ended ss Capital | § Un- =  Accept- | § and Fy or Hand § p adel er 3 | 8) Invest. | § Sundries, | § 
- 3 and 0 divided | 0 ances, 4 | Current OO | Assets | andat | O Short 5 ij 1S | a “ O including © 
| 2" Reserves § Profits | & etc. 5 | Accounts § | Bank, etc. § N ti & | b i § | _ & Cover for + 
oe . a , a @) | & | omy " ng | # Accept- © 
| i | ances 
iin “a ain Rdinae alee a és , es RS 
£ £ £ £ £ £ £ | 4 
ROO. 555. 203 | 2,675,000 6-9 117,459 0-5 2,088,097 5-3 33,742,876 87-3) 38,663.432 6,003,721 15-5 6,116,738 ‘15 8 13,887,772 '35 ‘9 9,575,350 24-8 3,079,851 8-0 
ee 205 | 2,675,000 6-6 191,620 | 0-5 2,047,759 5-1 35,429,629 87-8) 40,344,008 | 6,172,435 15-3 7,287,359 |18-1 14,105,960 34-9 9,703,386 24-1 3,074,868 7:6 
ae 205 2,675,000 6-4 220,882 0-5 1,360,678 3°3 37,577,981 89-8) 41,834,541 . 6,458,157 15-4 5,600,269 113-4 14,454,651 34-6 12,878,342 30-8 2,443,141 5:8 
SE 2,675,000 6-2 267,428 0-6 1,526,551 3°5 38,564,411 89-7) 435,035,390 6,455,589 15-0 6,036,683 114-0 16,442,422 38-2, 11,504,635 26-8 2,594,061 6:0 
See iees es 209 2,775,000 6-4 204,471 0-5 1,996,530 4-6 38,335,188 88-5) 43,311,189 | 7,086,888 16-4 5,887,068 13-6 15,739,138 (36-3) 11,561,672 26:7, 3,036,422 7-0 
1939... 202 2,775,000 5-9 237,313 0-5 2,315,907 4-9 41,631,303 88-7) 46,959,523 8,198,049 17-5 7,085,196 15-1 16,742,673 35-6 11,597,383 24-7, 3,336,222 7:1 
1948.. 197 2,775,000 5-0 265,611 0-5 2,212,753 3-9 50,864,914 90-6 56,118,278 10,606,895 18-9 7,556,268 13- 19,657,549 ‘35-0 14,928,255 26-6 3,369,311 6-0 
EE 196 2,875,000 4-3 144,000 0-2 1,788,144 2-7 62,314,800 92-8 67,121,944 | 11,265,672 '16-8 6,080,900 | 9-0 26,817,228 '40-0' 20,060,812 29-9 2,899,332 4:3 
Dy isnot 184 2,875,000 3-8 185,870 0-2 2,558,080 3-4 70,405,483 92-6 76,024,433 | 12,535,592 16-5 5,867,260 i 50,968,688 40-7 23,028,872 30-3 3,624,021 4:8 
Petia nesk 181 2,875,000 3-6 210,526 0-3 2,357,226 3-0 74,341,711 93-1 79,784,463 | | 12,456,155 15-6 4,000,614 | 5-0 34,834,506 43 ‘7 25,124,492 31-5 3,368,696 4:2 
ROW. ican 181 | 2,875,000 | 3-4 175,114 | 0-2 2,404,459 2-9 80,471,749 93-5 85,926,322 | / 15, 788,641 (16-1) 4,175,789 4-9 37,832,776 44-0 26,716,922 31 “0 3,412,194 4:0 
qosenneanansitinhineiinialtbipacanitatiy SO nerd | eeepc ape ene en anaes 
June 30, 1945 | 2,875,000' 3-3. 2,112,688 | 2-3 82,602,508 94-4 87,590,196 | 12,414,862 14-2, 4,277,417 | 4-9. 42,584,388 48-7) 25,329,021 |28-8 2,984,508 5-4 
(a) Includes balances with, and ches cheques in course of collection on, other banks in the United Kingdom. (6) From 1940 includes Treasury deposit receipts. 
YORKSHIRE PENNY BANK, LIMITED 
LIABILITIES ASSETS 
= eae Te Pee ee ee eee Sree 
| Cc 1 and | and a | Uncalled | > 
apital an ot! | inca | at of i to s 
December 31 Reserves | Accounts, | Capital | England, and at Securities Bills Local Premises 
etc. N Authorities 
— “T Stew eer | — a ' j 
; Sec a 
SEE Geataseb esas | 2,506,000 39,051,646 500,000 | 7,030,226 31,041,526 550,000 
EE satires enn x | 2,500,000 | 44,968,982 500,000 i 9,306,291 35,039,509 550,000 
i Gcsuhsenneas 2,500,000 $1,399,222 500,000 550,000 
| 2,500,000 60,532,715 500,000 550,000 
DOU R hecvcbscvece 2,500,000 10,528, 737 500,000 15, 414, 581 2,102,321 550,000 

















ERLANGERS LIMITED ; 
LIABILITIES 
Current Current Liabilities of 
Customers 
Acceptances Cash in Cash at British 
i Deposit Accounts . 
December 31 tal and | and other of Acct ot | Hand,and | Call and | | Govt. Beitich ste | Adan | ies 
— Companies Customers Bankers Notice Bills” Securities tmen less Sums 
! Account 
106000 330543 1,694,580 2, aah 134 
224,750 314,375 1, 2,687,282 
ty 326,383 1,387,629 5,149,463 
330146 308555 ; 3,291,637 








388,555 1,395,585 
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te eee f B. Ww. - BLYDENSTEIN AND _COMPANY, LONDON 
eee ee LIABILITIES } | neoeve 
Year Ended i % ras ‘oo 1 ree i ie — sashes a 
September 30 ‘artners’ Deposit | Liabilities || 
Capital Per | Miscel- Per — Per | or _—: | | Advances | eee ae 
a Cent. een dann Assete and Per Invest- Per | Loans | Per Premises. | Per 
eee n ] —_ at | Cent. | ments | Cent | Bills, Cent. etc | Cent. 
- ete.® | 
' | i} | } 
- EE Se ee |. ne — a | 
1934t iodo00 | 3-7] 3,306 | oa] 2,566,927 | eit Bde feds te oT Te ee 4 
eee cererercoce ’ a " ” ’ { 2,664, ‘ ‘ $ 3 
i teenie tga | $2| Smt | $2) tiie sz) seem: | tees as] tes [me] akan |e] mie | 33 
Speco GkcnWh do Oo : ‘ ° »557,078 | 97-2 || 3,660,098 || 2,133,759 | 58-2| 475,368 | 13-0| 1,025. 
MD livesebetndes #100,000 | 3-7} 2,463 0-1} 2,596,391 | 96-2 | 268,854 | “lege4s | 7.0 2 ‘iee20s | tial zee | 0-9 
' \ ) | 2,698, ‘O} 298,132 | 11-0| 2,186,205 | 81-1| 24,874 0-9 
Be -ivccathigs Co 100,000 | 3-1 2,010 0-1] X113793 | 96-8|| 3215804 || 3e2e63 | 11-9 "916, 
, 193 | |, 3,215,804 | 9} 832,567 | 25-9} 1,976,421 | 61-4| 24,252 0-8 
BD sncdthabh see $100,000 | 2-6 8,898 0-2| 3,704,491 | 97-2 | 3,813,389 || 317121 | 83 663, 
“ 704, | 3,813, 806,382 | 21-1| 2,663,712 | 69-9| 26,174 0-7 
OD cecwis nits cea #100,000 | 1-9] 7.758 O-1| 5,144,501 | 98-0 | 30 
BE vaiusdesee be « 100,000 | 1-5 6,652 O-1| 6526128 | 98-4 | 6632780 | 034,935 30-7 | 94s | S| 4138085 | 78-8) 35,138 3 
OE castes ods Sea +100,000 | 1-0 9524985 | 99-0 || seieses || feorrrs |280| vers | yal Ques S| eee | os 
1B sa eeneesenees oe} 3s oh vs | 9,514,985 | 99-0 | 9,614,985 || 2691773 | 28-0| 739,775 | 7-7| 6,159,410 | 64-0 | 24,027 0-3 
IAS oes sses es pregono | 31 ; $659,680 | 96-9 | 8,759,680 | 2,938,305 | 33-5 | 766,355 | 8-7| 5,031,570 | 57-6 | 23,450 0-2 
OP sontteskes aps ea! | 8,839, 8,939,943 || 3,403,607 | 38-0) 873,925 | 9-8| 4,637,576 | 51-9) 24835 | 0-3 
f Provided by the Twentsche Bank (London) ‘Lia. “which has < an uthorieed aaa Sibeeribed capil al of £1,000.000. * Includes Treasury Bills. et 
1 S enc Pp 
as aus fa HOARE (CHAS.) _AND_ COMPANY 
LIABILITIES | ASSETS 
bs J he Sertnces’ | Deposit | | Liabities Hand. nee Citas | a 
| Capital Per | and | Per | s | at Bank, | Per |. Omus Per | Securities | Per | mae Per P P 
and Cent.| Current | Cent.|} ®t || ana at Call | Cent. | GOvernment | a and cul. cee, eee 
| Reserves | | Accounts | | { S and : _ | Securities Cent. beets Cent. | Advances Cent. ete. | Cent. 
\ ort Notice | | | | 
a a be | | | 
1935 sod-000 | ns ls ni ie | ssa | | gant 8 } wazh ur 26 1 | 1364006 lus | sods | 4 | das'| «3! fee | 94 
BD cs idiqk te dics 500,000 | 11-4) 3,853,504 | 88-6 | 4,353,504 | 1,176,466 | 27-0, 1,291,210 | 29-6| 261397 | S| Lsedase | 36-0| 100000 | 2-3 
Be: dt, 55ae oes 500,000 | 11-9; 3,686,793 88-1 | 4,186,793 || 977,761 | 23-3| 832,950 | 19-9| 451,169 10-8 | 1,824,913 | 43-6| 100,000 | 2-4 
pee 500,000 | 12-6 | 3,476,892 | 87-4 | 3,976,892 || 919,445 | 23-1) 812,499 | 20-4| 348,047 | 8-8) 1.796901 | 45-2) 100,000 | 2-5 
TDs. siisiyo cae dan 500,000 | 13-0) 5,362,925 | 87-0 | 3,862,925 | 1,085,349 28-1) 745,707 :19-3| 376,467 | 9-7) 1,557,402 | 40-5| 100,000 | 2-6 
Sete ar 500,000 | 12-5] 3,508,679 | 87-5 |) 4,008,679 || 1,162,997 29-0| 1,102,792 | 27-5, 231119 | 5-8| 1411,771 | 35-2} 100,000 | 2-5 
Teese ; 500,000 | 12-5 | 3,504,300 | 87-5 4,004,300 || 1,106,363 27-6 | 1,386,345 | 34-7| 313,203 | 7-8| 1,098,391 | 27-4| 100,000 | 2:5 
Bes pepe 500,000 | 12-4 3,529,365 | 87-6 | 4,029,365 || 940,989 25-3 | 1,480,759 | 36-7 285,278 | 7-1| 1,222,339 | 30-4/ 100,000 | 2°5 
Bn .scouedadass 500,000 | 11-7 | 3,765,287 | 88-3 | 4,265,287 | 1,052,595 24-7/| 1.934.654 | 45-3) 284595 | 6-6| 893,443 | 21-0/ 100,000 | 2-4 
SD casvevadile dvs 500,000 | 10-7 | 4,163,479 89-3 4,663,479 | 1,048,720 22-5 | 2,302,820 | 49-4 338,418 | 7-2) 873,521 | 18-7, 100,000 | 2-2 
eee ee. | 500,000 | 8-8) 5,181,136 | 91-2) 5,681,136 | 1,832,065 | 32-2| 2,582,243 45-5 | 308,711 | 5-4] 858,119 | 15-1) 100,000 | 1-8 
S. JAPHET AND COMPANY, LIMITED 
LIABILITIES ASSETS 
a a ITIES = a il _ASSETS —__ 
a © \ cen «3 ne eee 
Capital i over. a Acceptances } Cash in Cash at am | . ; ee 
December 31 and Other . _ for Hand and Call and oon _— | — her | Di Bills - Abroad, and Premises 
Reserves hanwents Customers at Bankers | Short Notice Sostaiiies.: as aooune Other 
| Accounts 
Qe ! — — eee | ee eee ! nen eee - —_ Ep _ _ = Se nnn —_ —_ 
£ l £ £ ft | £ l £ 
Wnts Gi osuge drank 1,300,000 611.781 | 126,382 118,071 =| 300,000 50000 =| | (usia7e | z 1,481,586 180,000 
| NERS 1,300,000 521,629 107,725 94,545 | 300,000 45,000 | 137,960 | 1,413,279 180,000 
BOOB. coves Sails cake’ 1,300,000 453,724 he 40,634 | 225,000 40,000 | 150,522 1,414,800 180,000 
BR spo oes ub cee 1,300,000 439,322 42,650 | 125,000 50,250 | 147,468 | 1,491,185 120,000 
BNR sank aly coees 1,300,000 | 491371 | ... |} 52867 | 175,000 | 125,577 | 143868 |  ... —=s|_—‘1,385,243_ | 180,000 __ 
LONDON ‘DISCOUNT COMPANIES 
2 _ALEXANDERS DISCOUNT COMPANY, LIMITED _ Ries ‘ 
LIABILITIES | ASSETS 
—- et nes TT ms 
Year Ended 3 ‘| eens, | nine eal «|| Liabilities | cosh | 2 | ¢| Loans | 2 
December 31 Capital e Un- posits, | ills ; or i ash § Bills = Fy = 
and | S| divided | S| — and }S} Re | 9 Rebate, 1S || Assets es 16bc oe | o, See (di. 1s 
Reserves s Profits é Other 5 discounted £ : g | Bankers £ counted > ments z coe : 
Accounts al | ij | ~ ~ a 
| | 
ptesdteldipadliadenciniimitinmaial’ — a Sateen a Td es 
ee ec ee ee banal ipiek: “edhaee | £ ee ] oo 
me. 2,000,000 | 7-8, 190,813 | 0-7| 22,341,653 86 -3| 1,199,984 | 4-6) 160,051 | 0- | 25,892,501 || 630,122 | | 2-4) 11,973,728 46 -2| 12,642,296 [48-8 676,355 | 2-€ 
Bs ackhse aks 2,000,000 | 7-7; 211,875 | 0-8, 22,298,649 '85-7| 1,361,657 | 5-2} 161,374 | 0-6) 26,033,555 || 642,261 | 2-5, 12,076,723 46-4 12,904,800 49-6 409,771 | 1-5 
iv viescivosks 2,000,000 | 6-4 212,425 | 0-7, 28,222,417 89-6 898,858 | 2-8) 140,250 | 0-5) 31,475,929 | 646,584 | 2-1) 15,705,114 |49-9| 13,439,281 42-6 1,682,949 | 5-4 
By ike dobieih 2,000,000 | 6-6) 214,500 | 0-7, 26,683,054 87-7, 1,374,670 | 4-5 152,748 | 0 3 30,424,973 || 653,126 | 2-1) 15,387,020 (50-5, 14,014,462 |46-2 '370,364 | 1-2 
sepia 2,000,000 | 5-7) 217,000 | 0-6) 31,262,965 89-5) 1,291,163 | 3-7, 163,131 | 0-5) 34,934,260 | 674,171 | 1-9) 24,066,578 68-9, 9,755,503 27-9 438.009 | 1-3 
 eeseargn 2,000,000 | 5-8) 237,000 | 0-7) 31,131,877 89-9, 1,037,544 | 3-0, 194,661 | 0-6)| 34,601,081 | 679,688 | 1-9) 27,804,776 80-3) 5,835,307 16-9 281,310 | 0-8 
MO ds5vibs 2,000,000 | 4-91 246,570 | 0-6 37,617,721 92-6 535,837 | 1-3, 201,797 | 0-5) 40,601,925 || 679,180 | 1-7| 26,044,986 64-1) 15, 636,910 |33-6) 240,849 | 0-6 
WE si odesices 2,000,000 | 4-5 255,187 | 0-6 40,805,733 93-1 580,746 | 1-3, 211,380 | 0-5 43,853,046 | 686,080 | 1-4) 24,684,310 '56-3, 18,220,193 41-7) 262,463 | 0-6 
em scot 200,000 | 3-8) 265,407 | 0-5 48,761,863 92-7) 1,291,627 | 2-5 230,773 | 0-5) 52,549,670 | 779,219 | 1-5| 31,719,462 60-3) 19,806,417 (37-7, 244.572 | 0-5 
blah a 2,000,000 | 3-5 235,622 | 0-4 53,336,628 |92-9) 1,586,746 | 2-8) 252,960 | 0 -4)| 57,411,956 || 877,966 | 1-5) 35,667,652 (62-2) 20,686,785 |36-0, 179,553 | 0-3 
een 2,000,000 | 2-8 250,150 | 0-4 66,953,397 |95-0) 1,023,801 | 1-4) 272,126 | 0-4) 10,499,474 || 1,379,598 | 2-0) 45,443,543 |64-4| 23,463,314 33-31 213,019 | 0-3 
NATIONAL DISCOUNT COMPANY, LIMITED © 
| LIABILITIES | ee ASSETS 
peta tne Perret rae ta ee e Pa pence Peete — “To ee 
Year | bist ; | 4; | Liabilities | ls | 1 os | | ., | Loans | 
Ended i = lz Deposits |< | 2) | Z| | S | j s |g jatCall,) 2 | puinai = 
Capital Un- | # Bills = = or > Bills Sg i gie« | & | Buildings; & 
Dec. 31) “SRG” | & | aivided | § sand, | S| Redis. | o | Rebate | S | Assets S| pis | S| securities | Short | § | “and |S 
| Reserves 3 Profits 5 — £ counted é S| | Ranhess £ | counted £ | S| Fixed z Sundries | s 
} Dates 
| Bs ' ag 
at a eee » ae ——> besiiiapionidiinonilh aa “7 oe . ———— 
£ ae | £ See ae £ ‘a | £ Pos 
1934 ...| 2,000,000 | 4-4 wabenl 4 0-6 30,387, 614 \66-31 12,888,748 |28-1| 287:774 | 0-6) 45, 836,518 || 815,218 | 1-8! 35,633,675 |77-1| 8,666,263 [18-9] 557-377 1-2} 163,985 | 0-4 
1935 ||| 2'000;000 | 3-9 301.770 | 0-6 31,679,076 61-2) 17,525,346 |33-8) 286,336 | 0-5|| 51,792,528 || 874,501 | 1-7) 41,610,156 |80-3, 8,684,745 '16 -8| 437,912 | 0-8, 185,214 | 0-4 
1936 -- "| 2'000;000 | 3-5 322,891 | 0-6| 36,348,796 63-4 18,472,103 |32-1| 258,191 | 0-4) 57,401,981 || 1,053,418 | 1-8) 44,484,008 [77-4 11,186,620 |19-5, 486,292 | 0-9) 211,644 | 0-4 
1937 ||| 2°050'000 | 3.8) 306163 | 0-5 37,408,746 65-8 16,769,534 |29-5| 355,645 | 0-6)| 56,890,088 || 1,041,597 | 1 ‘8 43,057,739 |75-8| 12,400,070 |21 -8| 251,037 | 0-4) 139,645 0-2 
1938 -- "| 2'100,000 | 4-0 303,992 | 0-6 41,201,076 |78-3| *9,019,569 |17-1)... -| «.- || 52 624,637 || 1,158,002 | 2-2) 45,963,504 |87-3| 5,199,945 | 9-9| 151,000 | 0-3, 152.186 | 0-3 
1939 ; | :| 2'150,000 | 4-0] 305,961 | 0-6) 43,872,520 (81-7) 7,348,425 | 3:8) we | ove 53,676,906 || 1,229,273 | 2-3) 46,378,589 |86 4) 5,678,177 |10 6 290,867 | 0-5| 100,000 | 0-2 
1940. "| 2'280'000 | 4.01 211259 | 0.2, 49,977,909 88-7| *3,848,525 | 6-8... | ... | 56,347,693 || 1,444,497 | 2-5) 35,907,685 [63-8 18,563,844 32-9 331,667 | 0-6} 100,000 | 0-2 
1941 ..:] 2,300,000 | 4-0] 296-701 | 0-5 50,880,743 |88- +4) 94,065,328 | Tl) we | 57,540,772 || 1,700,792 | 3-0! 40,297,794 |70-0| 15,164,817 3 277369 0-5} 100,000 | 0-2 
1942. -| 2'400, 5 al spvasa | 0.4. 63030582 90-3] 4,130,633 | 5-9... | .. || 69,847,447 || 1,579,697 | 2-3| 52,868,942 (75-6) 14,815,410 21 -2| 483,398 | 0-7) 100,000 0-2 
1943. .| 21576, 3-9] 277687 | 0-3. 72,640,001 it 3 94/096,035 | 5-2)... |... || 79,590,390 || 1,727,393 | 2-2 58,181,180 73-1) 18,894,154 23-7, 687,663 | 0-9) 100,000 | 0-1 
1044: * | 2°6ae'667 | 3-2) 2777922 | 0.3 81,828,525 96-5 (a) a . 84,783,114 || 1,531,900 | 1-8) 61,381,027 |72-5| 21,160,903 24-9 609,284 | 0-7| 100,000-| 0-1 























(a) Contingent liability (excluding Tre reasury Bills) £2,935,384. 
























































* Excluding Treasury Bills. 
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Year 
Ended Capital 
Dec. 31 and 
Reserves 
i 
1934... 3,000,600 
1935 3,000,000 
1936 .... 3,750,000 | 
1937... 3,750,000 
1938 ...| 3,750,000 | 
1939... 3,750,000 
1940-... 3,750,000 
1941... 3,750,000 
1942... 3,750,000 
1943 . 4,750,000 
1944 . 4,750,000 
\ ear = £ 
Ended ~s 
February 28 c ve! 
Ze 
= 
ae 252 
OP. comawe 258 
1937 262 
1938 264 
BOOP. .ss<0a 263 
1940 262 
1941 262 
1942 262 
1943 219 
1944 213 
1945 . 219 
= 
wr Ended, S = 
a ary 15) 33 
3% 
2s 
a 
% - ° 
ee 211 
19962 Scas. 211 
1937 oi.} 2B 
1938. . 215 
IES. 215 
1908 Sc. 210 
Spek. ce cave 209 
1942 202 
1943 189 
1944 189 
1945 189 
9 
g 
| 
Year = £ | 
Ended ! 3 
Dec: S17 9 * 
Za 
& 
5 
9954... 5255 205 
5935: [22 207 
1936. . 207 
1937.. 207 
1938..... 208 
3099. 3.2.55 205 
1940. 200 
1941. 192 
1942 187 
SES; Gt. eas 175 
1944 175 
¢3 
Eo 
Year Ended os 
October 31, , 3 
| 5 3 
2a 
| & 
So 
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UNION DISCOUNT COMPANY OF LONDON, LIMITED 


























LIABILITIES { | ASSETS 
24 ae Se |. Total | e lo | at 
: isi mae SS : s | Rese ., i : = aia | tile, < 
§ | _Un- | § Leans | § | Bills & | & j, Cash g Bills | § | § | Short | § | Buildings 5 
| 9 | divided) O | | and O | Re-dis Rebate } lends at Oo Dis- | © | Securities S| Date, | 5 | and i ¢ 
£ Profits £ Deposits | s | counted £ £ | \ Bankers z counted | é | £ — 5 | Sundries | $ 
| ea ee 2 9 \ vgs | Baie \Accounts e 
f £ £ oe a So taille ad oe i ee od i 
5-0, 495,690 0-8 52,224,719 88-6, 4,245,019 | 7-1, 300,355 | 0-5 60,265,783 | i 1,455,421 | 2 4: 42,978,622 71-3, 14,174,895 |23 -51,558,953 2-3 97,892 | 0-2 
| 4-3, 520,780 | Q-7 59,240,040 85-1) 6,646,842 | 9-5 303,666 | 0-4 69,711,328 || 1,497,306 | 2:1) 48,085,550 [69 -0 16,165,070 123 3,834,336, 5-5 131,086 | 0-2 
5-4 305,030 | 0-5, 57,285,704 82 -0 8,164,125 |11 7 346,593 | 0-4) 69,851,452 1,525,946 | 2-2) 50,506,115 [72-3 16,125,831 (23 -0)1,450,557) 2-1, 245,004 | 0-4 
5°53, 250,538 | 0-4 56,152,939 '79 -4) 10,167,314 |14-4) 358,454 | 0-5) 70,760,877 | 1,562,630 | 2-2) 57,011,303 |80 7 9,542,486 13 -5/2,206,039 3-1) 438,419 | 9-5 
5-8 374,656 | 0-6, 51,504,880 'T9-1) 9,083,245 14-0 361,212 0-5) 65,073,993 || 1,502,848 | 2-3; 53,632,246 |82-4 6,265,053 9 -8)3,268,767, 5-0) 405,079 | 0-5 
4-6 434,891 | 0-5, 66,779,564 /82-0} 10,031,238 |12 -3) 473,927 | 0-6) 81,469,618 1,7 are 2-2) 71,230,331 187-4 6,498,584 | 8 -0/1,506,739| 1-9 473,064 | 0-5 
50) 474,232 0-6 65,995,180 85 4) 6,336,641 8-4 441,836 | 0-6) 74,997,889 H 1,757,518 | 2-3, 52,796,784 |70-4 19,439,124 25-9} 543,954 0-7 460,509 106 
4-3 561,614 | 0-6 73,888,157 84-2) 9,153,396 |10-4 451,638 | 0-5) 87,804,785 | 1,859,347 2-1, 63,253,973 |72-1 21,918,938 (25-0) 280,635, 0-3 491,892 | 0-5 
| 3-4 668,483 | 0-6 98,504,343 89-9 6,263,327 | 5-7 wae} 0 4 109,673,092 i 2,176 811 | 2-0 87,624,961 |80-0 19,324,624 |17-5| 69,734, 0-1 476,962 | 0-4 
4-0 459,043 | 0-4 114,640,625 95-6 (a) wk - | 119, 849,668 | | 2560, 317 | 2-1) 93,017,969 77-6 23,805,002 19-9) 41,548, 0-1 424,832 0-3 
3-3, 556,547 | 0-4 138,529,466 96-3) (a)... | |145,836,013 || 2,492,784 | 1-7115,218,647 80-1 25,405,661 17-7) 134,698 0-1 584.225 | 0-4 
(a) Contingent liability (excluding Treasury Bills) : “7943, £3,912,743 ; 1944, £3,479,104. 
BANK OF SCOTLAND 
LIABILITIES ASSETS 
| | Total Buildings 
Capital < U | 3 = 1 | Miscel- | 3 Deposit < Liabilities | Cash in | 2 D 3 | lnvest- | 5 and - 
apita = n- | & | 3 : i = or ze = iscounts = ment = Sundries, = 
and 5 divided | 5 Notes | 5 Accept- io laneous S i _ and oO Assets Hand 5 ond 5 a 5 | including O 
Reserves| § | Profits | § $s) ae Credits, |, | Catvent | and at | & |advances| § | Money | & | Cover fr! & 
a a ie a ete. | & peas < Bank . 2 at Call < Accept-  & 
j ances 
f f £ £ f h f £ z £ £ 
3,750,000 8-5 356,942 0-8 5,055,576 6-8 535,346 1-2 164,805 0 4 36,653,815 82 -3 44,514,484 4,918,107 11 -0 12,716,843 28 -5 25,944,188/58 +3. 935,346 2-1 
3,800,000 7-7 358,783 | 0-7 3,128,569 6-4 1,855,968 3-8 537,188 1-1:59,518,484 80-3 49,198,992 5,381,274,11 -0 13,158,701 26 -7/28,403,050\57 -7, 2,255,967 4-6 
3,850,000 8-0 358,935 0-7 3,239,247 6-7 2,451,934 5-1, 665,602; 1-4 37,635,698 78 - 1 48,201,414 5,322, 8841) -0 10,651,363 22 -1/29,340,232'60 -8 2,886,934 6:1 
4,450,000 8-7 252,999 0-5 3,363,767) 6-5 3,712,585 7-2 388.512) 0-7.39,298,45076 451,466,313 5,627,456/11 -0 10,751,478)20 0 -9)30,909,794.60 0 4,177,585 8-1 
4,500,000 8-9 256,318 0-5 3,414,725 6-7, 4,448,119 8-7) 358,543) 0 -7/37,851,691 74 -5 50,829,396 5,908,151/11 -6 10,310,327 20 -3'29,697,799.58 -4, 4,913,119 9-7 
4,500,000 8-0 243,467 | 0-4 3,941,242 7-0 5,261,273 9-3. 256,190 0 -542,157,116 74 -8//56,359,288 | 6,$58,826'11 -6 12,903,862/22 - -9131,141,52755 3. 5,735,073 10-2 
4,500,000 7-2 238,372 0-4 4,834,527, 7-7 4,858,946 7-7 706,983 1 -1/47,596, 107 75 -9 162,734,955 7,780, 838/12 -4 15,367,528 24 “5/34, 249,723, 54 6 5,356,846 8°5 
4,500,000 6-7' 228,217 0-4 5,939,173 8-9 4,522,846 6-5, 1,086,590 1-6 50,593,84475 -9' 66,670,670 9,302, 403 14 -0'15, 329, 782.23 -0/37,231,739 55 8 4,806,746 7-2 
4,500,000 5-8 229,542 0-3 7,415,615 9-6) 3,470,725 4-5 608,341 0- “860,829,644 79 -0 77,053,667 13,3357,572'17 -3 15,490,783 20 - 0 -1144,26 265,187/57 -4, 3,960,125 5-2 
4,500,000 5-6) 231,161 0-3 8,991,010 11-1 3,348,591 4-2) 1,393,939 1-7 {62,235,581 77 -1) ‘80, 700,282 13,733,129:17 -0 16,717,234 20 -7'46,407,928 57-5 3,841,991 4:6 
4,575,000 5-1) 243,703 | 0 ‘310,034,172 11-1 2,820,232) 3-1) 993,950 1- -1/71,777,717 79-3: '90.453.774 14,516,908 16 -0 19,591,514 21 1-7) 53,02 5, 120 58 6; 3,520,252) 3-7 
THE BRITISH LINEN BANK 
LIABILITIES ASSETS 
ees es Tones . Reeeeed RR, oe ee os eee Total | ¢ : Discounts} Buildings 
i ' j | Accept- | i i eee dt agh-in | 1 | g 
: | ot eee a a oa a = Liabilities . st): a | 3 and 
Capital | @ | Un- | Ss | =| ances | € Miscel- isl Deposit = oe Hand, at = |Advances| & | © |Sundries,| = 
and | 0 | divided 1S Notes 5 | and ¢ | taneous | § j and 5 Assets | Bankers | 5 tinclnd- oO] Invest- S aachaling J 
Semen 1: te ke ~ | Parliae | 7 | Credits, | [ | Current andat | | : ments | gi) 2 
2 | é 2 | mentary | 2 etc. 1 | Accounts | & Callor | & | shove 5 £ ree o 5 
ae } . | re Bs 7 | i Notice | Loans) | | ances 
be f | £ £ 
3,750,000 9-9 175,394 | 0-5 2,577,310) 6-8 636,472 1-7 342,277 0 -9,30,357,075 80 2)\37, ats, 528 8,480, 454 22 -4 9.2%, 189)24 -5/19, 015, fs,513!50 +3) 1,047,372 2-7 
3,750,000, 9-1 160,357 | 0-4 2,465,249 6-0 927,540 2-3 486,172) 1-2'33,358,578)81 -0)/41,127,896), 9,565,008/23 -2; 8,914, 790\23 -2)21,332,105 51 9 1,315,993, 3-35 
3,750,000, 8-9 174,995 | 0-4 2,640,870' 5-8 818,099 1-8 1,895,571’ 4 -2)36,04 2168 '79 -0 145,321 703) 11, 322, 166)25 5-0, 9,028, 290)19 9,23, 782,490 52-4) 1,188,756, 2-2 
3,750,000, 8-2 173,948 0-4 2,635,669 5-7 906,551' 2-0 338,918) 0 -7/38,153,162.83 -0/45,958,248 10,786, 866, 23 -5}10,131 ,223,22 +1\23,751,723,51 6 1,288,436, 2-8 
3,750,000) 8-4 173,161 | 0-4 2,655,129 6-0 1,131,537 2-5 371,454 0 8 | 56,471,231 81 -9:144,552,513) 11,260,767, 25 -3/10,496,871)23 - ‘521,251, 235.47 -7) 1,543,639 3-5 
3,750,000; 8-5 163,488 0-4 2,911,065 6-6 869,387 1-9 303,420) 0 -7)/36,185,918 81 -9 44,183,278 11,193, 255125 - 310, 976, 183.24 920,700,380 46 -9 1,315,460, 2-9 
3,750,000' 8-3 157,672 | 0-4 3,184,650 7-1 890,043 2-0 1,146,326 2+ 635.737, 716'79 -6 44,866, aoe 1 pon 819 23 -4 11,082,260 24 -7'21,937, 695 48-9 1,353,633 3-0 
3750,000 7-4 149,455 | 0-3 4,339,766).8 6, 1,128,601, 2-2, 650,190 1 -3,40,518,774,80 - 20856 786 137 22 +1 11,241,969 22 -2 26,536,778 52-5 1 601902 3-2 
3,750,000' 6-7 151,958 0-3 5,741,06610-3 164,439 2-1 1,099,247, 1 ‘eahho 101,909.78 7) 56,008 ilas3 13,24 -0 13,224,176 23 -6/27,701,892 49 -5 1,829 298 2-9 
5,750,000 6-0 151,804 0-2 6,510,319,10 -4, 1,425,117, 2-3, 1,279,144 2-1,49,515,458 79 -0 62,631, 842, re 507, 757 24-7 14,852,180 23 -6 30,400,360 48 -7 1,891,545 3-0 
3,750,000 5-1 152,449 | 0-2 7,147,051 9-6 1,751,832 2-4 6.499, 230! 8 854,892,020 73 974) 192. 582 21 841,540 29 -4 17,331,979 23 -4 32,800,993 44 -2 2,218,070 3-0 
THE CLYDESDALE BANK LIMITED 
LIABILITIES | ASSETS 
| | : { , | Total ? | Buildings | 
ete epee a | . | ¢ | Deposit | | Liabilities | Cash in | =| Invest | > =~ on 
apita Si< Up ga . oe ij or Ha ments & | Discounts | § Sundries,| ¢ 
Fd < | oa 5 | Notes - — ° ones S i Assets and o a 3 and ©} | including 5 
eserves | j ofits | § 7 . i} t is anc & | Cover to o 
| —s | a | & | Accounts fat + anes A Sree 1 Oy BL Kocepe. | 
ari 4 e229 j : ! i Bag, i} ye j . | ances 
£ £ £ | Pr. oo £ a. Becces @ 3 eg é 
2906,000 | 7-6 259.132 | 0-7 2,730,748 | 71 834,968 | 22 31,496,403 82-4, 38,221,251 5,535,709 | ‘13 ‘9 18,452,700 48-3) 1 409 33-9 1,486,455 3-9 
2,950,000 | 7-1) 263,605 | 0-6) 2,818,695 | 6-8 962,517 | 2-3 34,520,116 83-2) 41,514,933 | 6,434,561 15 - ‘5 20, 0,498,089 49 -4, 12,978,500 '31-2 1,612,823 3-9 
3,000,000 | 7-1) 263,523 | 0-6) 3,002,690 | 7-2, 942,566 | 2-2) 34,893,533 82 9) 42,102,312 | 6,733,530 15-9 20,879,924 49-6 12,909,012 30-7 1,579,847 3-8 
3,050,000 | 6-9 247,173 | 0-6 2,900,981 | 6-5) 755,725 1-7 37,401,462 84-3) 44,355,341 || 6,094,744 |13-7 23,340,860 52-6. 13,537,570 |30 6 1,382,167 3-1 
3,100,000 | 7-2; 245,914 | 0-6 3,013,187 } 7-0) 1,101,844 | 2-6 35,645,422 82-6) 43,106,367 | 6,255,779 (14: 1,576,190 50-0 13,559,651 131-5 1,714,747, 4-0 
3,150,000 | 6-8 223,604 0-5, 3,279,641 7-1, 1,273,087 | 2-8 38,165,832 82-2 46,092,164 | 7,629,129 16-6 22,169,034 48-1 14,419,559 31-3 1,874,441 4-0 
3,200,000 | 6-2 207,668 | 0-4 3.546.373 | 6-8) 1,400,125 | 2-7) 43,552,521 83-9) 51,906,687 || 12,343,365 (23 -8; 22,399,921 43-2) 15 178,150 (29 -2 1,985,251, 38 
3,250,000 | 5-2) 189,934 | 0-3, 4,418,270 | 7-1 1,756,303 | 2-8 52,662,532 84-6 62,277,039 hi 12,403,395 (20-0 30,046,768 48-2. 17,500,643 28-1 2,326,233 3-7 
| 3,300,000 | 5-2 197,879 0-3 5,571,300 | 8-8 1,085,312 | 1-7 53,305,685 84-0 63,460,176 i 11,919,445 ‘is ‘8 32,327,737 50-9 17,577,155 167-7. 1,635,838 26 
3,350,000 | 4-8 211,541 | 0-3 6,363,777 | 9-1 787,332 | 1-1 59,146,195 84-7) 69,858,845 | 15,135,622 ‘21-6 36,223,239 51-9 17 179,635 124-6 1,320,349 19 
3,400,000 | 4-4 214,505 | 0-3 7,160,318 | 9-3, 691,853 | 0-9 65,350,087 85-1), 76,816,763 15,783,106 20-6 41,640,220 54-2 18,183,758 23-6 1,209,679 16 
COMMERCIAL BANK OF SCOTLAND, LIMITED > 
LIABILITIES | \ ASSETS 
i | a ae a ob Pas : Total | ie Teo eet Gets. dae ~] Buildings , 
me « | Accept- | . a iabilities, 25h ; Cash 4 ‘ . . 
Capital | % 3 | ances | #| Un-_ | @ | Deposit | gi) oe a oe. |g ¢ |Discounts| J | cuAtries, | 2 
and 5 Notes | O and S | divided g and 1S | Assets | Hand & j Call g Invest- g and 3 | including - 
Reserves | § 's | Endorse-| & | Profits Current | 5 | and ~ and | ments Adv ~| Cover for 5 
a & | ments | & é Accounts | at & | Short & g oe Aacmpt- a. 
4-4-4} td) HRSES Brennen 08 | meee 
£ eae ry 2 Tag Ra ee 
| 5,100,000; 10 -4 5,225,031 66 1,751,244 3-5) 205,922 | 0- -asa.shee 033,79 -1!4 1g | ake, 1 7 of, aes ‘ 244 3°5 
‘ENT Giteg tt thes a srr ihe a “SaaS tiem Fiucaat steno y Hs 
Vaeaent a oat » 2) are 5 5 7,098,345)13 -1) 3,419,000| 6 -3:25,454, 770/46 -8|14,24 26-1) 4,218,843 7° 
5,350,000 9-1 3,768,419 6-4 3,380,406 5-8 192,144 | 0 -3:46,055,6 78 4 : - , 812, 330,406, 7° 
5,400,000 8-2' 4.579.535 7-0 2.181.588 3-3 187941 | 0 ‘Saguinses 81 pos LO OeeLSis-4| Case sol MUR ee ae tee ealae a SaeL'ess $9 
2,400,000). 7-0) 6,087,165 7 8 4102 330) 2-7, 145215 | 0-263.997 5481625 77,700,054 12.257 167157) 4,155,000, 5.337 948, 46 93010835725 9 3,252,330) 4-3 
. Y | 6+ . . . t i +9) ‘4 ’ . a 
S700000 §-1 Seton 9-2 2a4o.as| $0 147.700 | 0-2 76.558 1601 538 see 1S 16-0 42960m)] a-genTiierss4-Tigeawisaal o 4osneae 43 
oes 1) 9,464,855; 9°5) 2,412,194) 2-4 rs wore 82 +410 a 115-1) 5,350,000, 5-3 54,771,106 54 -2 22,025,897 21 8 3,662,194 3:6 
includes Treasury deposit receipts. ee 
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[Banking Supplement} 
THE NAT 
Se csdaaides IONAL BANK OF F SCOTLAND, LIMITED 
LIABILITIES = iaiananainamre sea se 
D etecabaincelin. betes ee ASSETS 
Coma a 3 ’ | | ceo t Cash | | Ca * nf e 
apit 3 gl oy | Deposit | + || Liabilities os oe 
and & Notes | 3 | Accept- & ae & eposit | § } oe i - | a at 2 +. | Discountal = one 
Reserves | §% S | ee 4 | Profits Current | - Aceots _ ‘ Call S | Invest- | § and | § | Sundries, 
a | a | 1 é | Accounts | a i 5 | | and | | ments | © | Advances) 2 | mecluding 
| a ee if & | Short & i 2 | + = | Cover for 
Z | 7 ; 7 j j | an Notice | ; =) = | Accept 
2,650,000! 6-2) 2,354,158 5-5 1,888,338 4-4 t £ ee 
83 7158) 888, se eee 35,723,950 83 -4 42,8 f £ 
Sooo G3) avsnael C1 iounisg 43 RAMAN S eotie shod when sual sushae#ah 
2,900,000' 6 -4 2,881,209, 6-3, 2'608,672| 5- | oe 2,163'82 -5 44,374,039 4.774.646 10-7, 5,006, eden eee 
‘ "608,672) 5-7 | ly 002 384/81. 174, ,006,000,11 -3,19,241,105 43 -412'578,326 28-3) ; 2 
3 450,000 : 3 eer 246 5,086,443 6 236, 16 i$ > 282,424 79 - > a7 sae dane 33 osm 08 ? gaesat tens O13, 884 "437 30.4 3160 395 
3,500,000 6-6, 4,190,679! 8-0, 2'851,172, 5-4 200,797 449,75] 80 -3)47,152.629 6372095 15.5) #547, 490,-9 6 Leer aro ae aL aad 29 3 3:620,582 
3,500,000! 5-6. 5,280,863, 8-4) 2'945'319| 4-7. 190'287 | | 0-4:41,959,529'79 6 52,702,177, 7,783,887 14-8) 5,953.7 2,676 40 -915,994,022:29 7, 2,926,586 
000! : 2945, 87 | 0-3.50,806'487 81.0 ,953,720 11 -3,20,806, 564 39 514,711,950 27-9, 3 
$500,000 5-1] @esgassil0.0| Saerae! t) 22 62,722,956 10015409, 16-0, 4,436,000 7-131101 63), Seen eee 
37500,000! 4-7] eaeeraane 2,387,879 3-5 189,290 | 0-355,709,97081 -1 68,676,377 12,154,084 17-7, 5,076, 20045 S17 O88 Sines Sees 
500, ‘ "217-776 3-0 187,257 ,076,000 7 -4 31,461,200 45 - 
3,500,000 4-4) 9,151,16911-5 2,310,156 2-9 189,249 2 by 627,893 81 -0 74,775,089 14,006,188 18 -7\ 5,326,000, 7 -1.35.736.878 47 Dleste'asees sl Previ 
64,693,009 81 0 '79,843,583 15,218,999 19-1) 71176.000 9-0 3415577405 43-2 20000 772 25.4) vane ann 
NORTH OF SCOTLAND BANK Per aaa 
eS ; LIMITED 
LIABILITIES 
cero. ASSETS 
} } Tota! 
Capital 3 Un- ¢ \ z | sit 2 Liabilities Cash tT oe Ea 
4 | U E | | §| and or ash in | | Cash at | | = | Discounts Z| Bu 
pate || Feat [S| Mm |S] comme |S] ame | Bee |B] bees 3) tee | 5] Cel Spee 
} Be | & | | & | Accounts ~£ Bank | & | eee Ol li Oe ® ! sundri ‘Ss 
et pd | a | | & | ot , 
— ——- —— = 7 _ ~ = ! 
ees 3 £ £ os 
2, 306,000 7-9 165,824 | 0-6 2,148,078 | 7-3 24,6 : f . 7 
. ', i ? ! ’ > ‘J ’ 35,948 84 +2) ly | } £ 
2,396,000 | 7-0) 172,792 | 0-5) 2,182,225 | 6-4, 29,159.28 6 3] Sereae || Loarane aie | .... | 117,180,410 58-7| 7,868,410 26-9) 195248 
2,406,000 | 6-8 182,018 | 0-5 2,310,633 | 6-5| 30,554,156 86-2) 35,542807 | 5009710 | aeee } Cal Saar ot eee 188,407 
2'441,000 | 71) 190,606 | 0-5 2302°208 | 6-71 2482825 85-71 Se sec.esy | aaageny Ao. ee gO) | S'S 20171128 56 8 7,765,626 ive 205 
2,476,000 | 7-2, 195,123 | 0-6) 2,306,004 | 6-8 29,123,507. 85-4 34100636 | 4904.48 | Lasuooe | a4] auserery leo-wl Lemme Gaal ea 
2,476,000 | 7-7 194,107 | 0-6, 2,607,960 | 8-2 26,630,867 83-5| 31.917 914 | 5,275,544 5,560,068 [11-21 14723158 196-41 Sioraes aoc Lesons 
2,491,000 | 6-9) 191,892 0-8 2,873,605 | 8-0 30,444,088 84-6! 36,000,585 10,033,127 548-008 Pt a te ventoe ional canaans aan 
Hypo ‘3 190,966 | oa fosl'ees | oa 35,697,727 85 | 42,012,676 13,421,693 | 756° 003 is IS Ti2 10? 469) 7987148 9 175;738 
5 5 , f 7 : 54,314 83-9, 4 ’ ’ ’ : j ’ ? . 2 ’ ’ ,7125 
pipet | 9 Amar 8 Stone $7 bane 9] itedare roman a4 ian (24 Helle Sts tame 18 Ln 
2,561,000 | 4-9 147,431 | 0-3) 5,347,701 10-3 43,853,306 84-5) 51.909438 | 13,784,136 224.000 | 4 8) 24,018,952 52-0) 7.337.673 15-9 160,970 
o ; | 13, 26 Ps 1,764,000 |3-4 | 26,658,246 51-3! 9.542.645 / 160,411 
| From 1940 includes Treasury deposit receipts nui ap 
ROYAL BANK OF SCOTLAND 
LIABILITIES ce ASSETS 
: Total . eee ee) ee 
eae “ “ a | , | as |Liabilities| Cb | | Casb ae 
Capital = = eS Drait: @ | Deposit | & nt 8 st é | 2 Dise 2 ar 
mea | S| ores | S| Accent | 5 | We | Ej cant’ | Enka | wane | EG | 8] invest. | § Pd) & | Santis 
Reserves | 5 5 , 5 standing | 5 et : and : ant | : ments | ~ | Advances; ‘ indi 
ls s| £ é | Short é | 2 e | & | Cover for 
Bank Notice Accept: 
inane af " | ance 
; i i ; i : i bite L ia “ ances 
7,561,118/10-1| 2,792,803! 3-7 3,895,054) 5-2) 1,076,775! 1 -4/58,944,630 79 -0. 74,519,400 Y f 29,44 f 
7,631,336 96 2.812642) 4 5,731,639) ‘ 4 588,354 0 -764,009,174 81 -0) 79,028,165 833,139 9 3 T76L942 » ‘8.33 159,099 a2 026, 417604 33 3 045 8 
724,364, 9-5) 938) 533, ,456) 0 -7166,300,985 81 6 81,840,597 7,258,212) 8-9 7,719,504 9-3.34,731, ! ' 
7,818,809 9-1) 3,021,131 3-5 4,226,203, 4-9, 910,352! 1-169,674,162 81 -2 85,891,644) 7,673,577, 8-9 8,024, ae neslse Ost aecandiae oO Orne 
7,906,157| 9-2! 3,101,688) 3-6 4,110,834 4-8, 662,263 0 -869,921.933 81 -4 85,935,830 8,013.5 3 1120285, 9-038 052 091 38 -SoLerTeniey al eaayone 
, | 9: , 110, ; 921, , 29, 9-3, 7,724,265: 9 -0 33,052,891 38 -5.31,917 :; 
8,375,965 9-8 3,301,123 3-9 3,418,102) 4-1 798,124 0-968,973,438 81 -1 85,089,985 8,178,7 (33,350, ‘Seaweaine Ff Reavaee 
375, 8 ; 418,102) 4-1 973, 78, 9-6 7,803,060 9-2 33,350,977 39 -2 31,209, 760,36 -7 
8,375,965. 9-3) 3,795,495 4-2 1,902,170, 2-1 676,892) 0 -8175,091,291 83 -4 90,049,932 8,808,957 9-8 8,090,054 ‘042, Sosn 522 
9 : | ,091, ,090,054 9 -0 37,042,867 41 -0 33,066,132 36-7) 3,04 
8,375,965, 8-6 4,602,641) 4-7 2,077,187; 2-1) 1,019,663, 1-1/82,007,146 83 -5 98,263,227 9.946.38210-1 8,328.1 "250, ioToea 
6 2 24 8 -442,541,177 43 -2.34 250,462.35 -1, 3,197,082 
8,375,965 7-7 6,357,373, 5-9 2,960,755, 2-8 1,097,255| 1-0'89 199,983 82 6 1081719 ¢ 5S 488 
| | 57 12,994,895 12-0) 8,891,271, 8 -2.47,137, 709.43 -6,35,094,594 32 - 
8,556,590 7-4 7,621,699 6-6 3,108,674, 2-7, 1,058,358, 0 -9/95,336, 360 82 -4 115681681 |15,057,340/13 -0,10,458,080 ‘1358530 1 4203920 
, 108, 9 -1)50,648,786 43-7 35,313,555 30 -6) 
8,556,590 6-8 8,978,587 7-1 3,135, 609, 2-5 3,119,991) 0-9)104004568 82-7 125795345 16,222,325 12-9 11,433,549 9-152,527.652 41 -8 41, 38183332 a $223, O86 
* From 1940 includes Treasury deposit receipts ¢ Includes dividend payable. 
UNION BANK OF SCOTLAND, LIMITED ; 
- > 2 
LIABILITIES ASSETS 
ge x2 | { | Total H ic Ln 
Si s “ 3 ; m | it | od , Liabilities, _ los ey - | ‘ —n leg 
- j The ; : es ig s . . = . 
and 5 Notes 5 | Accept- | 5 | divided g S Aseets | Hand | S cau | § Envest- | § including including | 
ances : Current + and | d y including including 
Reserves | ‘ le | g | Profits | 5 | 4 ¢ || t ise = Short | g | Co 
& | & | a * counts | a | iz Short £ : P| ver for | 
Bank Notice eS Accept: | 
cntperenemenenanennseet : ladies } ' Ss ' ances 
ee a £ reo. £ £ | Pa f : 
$000,000 8-3) 2,494,221) 447,292, 1-2) 355,184 | 1-029,944,043,82 -5 36,240,740 2,817,071, 7-8 4,196,340 11 6 18,866,332 52-0 9,461, | of 
3,000,000 7-5) 2,536,788, 1,899,028! 4-8, 360,805 | 0-9) 543,80 -5 39,753,164. 2,762,298, 7-0) 4,849,231 12 -2 20,059, 705,50 -4 9.744, 786 26 - 3 2,337 laa! 
3,000,000) 7-4) 2,640,7 1,593,747, 3-9} 367,981 | 0-9 084/81 -4,/40,439,541, 3,051,401, 7-5) 3,611,382, 8 921,036,585 52 -1 10,721,123 26 -6, 2,019,050 
3,000,000) 7-4) 2,662, 1,025,347| 2-5) 369,605 + 818/82 -7 40,494,005, 2,769,693 6-8 4,984,881 12 -3 19,648, 139/48 -6 11,655,492 28 -8 1,435,801. 
3,000,000] 7-4) 2,648,525, 6-6 1,118,681| 2-8) 374,012 | 0-9/33,218,668 82-3, 40,359,886, 2,751,060 6-8 4,717,091)11 -7 20,049,455 49-7 11,322,361/28 -1) 1,519,919 
3,000, 1 094) 6-8; 1,025,011) 2-4; 376,174 | 0 -9)36,002,367 82 -4 43,336, 3,446,788 8-0) 5,627,345)12 -9 19,325,384 44 -6 13,514,083 31-2, 1,423,046 
3,060,000) 6-9 3,172,479) 7-1) 1,175,172) 2-6 383,655 | 0 -8,36,638,976 82 -5 44,420,282 5,657,548 6-2 5,939,97 74 13 -4.20,379,075 45 -9.12,863,825 28 -9| 1,579,860 
3,100,000) 6 4045 194 8-2) 2:959,625, 5-7) 387,055 | 0-7/41,045.11279 -3:51,736,986 4,349,155: 8-4) 5,344,701 10 -3.24 208,135 46 -814,481,232 28 -0; 3,353,763 
3,150,000, 5 -5| 5,492,169, 9-6) 1,339,533, 2-3) 392,252 | 0-7/46,618,637 81 -9 56,992,571 5,529,790 9-7 7,668,792 15 5 26,696,129 46 915,374,172 26 -9| 1,723,688 
ees 5-01 6.122038) 9-6) 2,514,600) 3-9 394,596 | 0-6:51,555,044.80 -9 63,786,278, 6,177,936 9-7, 8,496,828 13 -3 30,986,559 48 -6 15,226, 539,23 -9) 2,898,416, 
3,250,000 5-0, 5,985,860 9-1) 1,397,047) 2-1, 402,372 | 0-6 54,668,105 83 2 65,705,384 6,205,160 9-4 7,802,143.11 -9 35,651,261 51 - -3 16,262,332 24-7) 1,782,488) 
* Including recommended allocations. + From 1940 includes Treasury deposit receipts. ae 
BELFAST BANKING COMPANY, LIMITED 
LIABILITIES | ASSETS 
| eo Be _ % 
- | ¢ posit < || Liabilities | - 2 : = | 
capital | & | undivided § | 5 | |g ta | G | sores | § | Pom |B | page| 
and oO Notes ie C | sls | v and Buildings | 
Se | Profits : | urrent i s | Assets “ ments | Advances ot es i 
é Zz a | Accounts = Be | < | 
+ t £ £ , 
1,600,000 | 9-2 73,151 0-4 791,821 4-6 | 14,875,703 85-8 17, Lani 16-3) 7,151,706 41-3| 7,310,752 | 42-2 426s 
1,600,000 | 9-3 110,132 0-6 860,997 5-0 | 14,673,248 85-1. 17,244,377 | (16-4! 7,229,917 |42-0| 7,135,808 |41-4| 42,080 
1600,000 | 9-5 | 148,539 0-9, 942,675 | 5-6 | 14,044,212 84-0 16,735,426 | (16-3) 7,443,779 |44-4| 6,516,729 | 39-1) 42,202 
1'700,000 10-3 88,707 0-5 1,006,618 6-1 | 15,783,282 83-1) 16,578,607 | 10-4| 7,641,229 43-3| 7,178,462 43-3 42,315 
1,700,000 10-4 | 127,736 0-8 | 1,045,455 4 13,518,847 82-4) 16,392,038 | “1-7! 7,639,283 46-6) 6,786,471 41-4) 42,781 
1800:000 (10:2 | 64.953 0-4| 1,220,646 | 6-9 14,576,854 82-5) 17,662,453 | (19-7! 7,736,833 43-7| 6,389,093 | 36-3 42,850 
1'800,000 | 9-5 | 99,881 0-5 | 1,498,966 7-9) 15,511,815 82:1. 18,910,662 23-8| 8,457,072 44-7) 5,910,691 | 31-3, 42.850 
1,800,000 7-9 135,969 0-5) 2,366,241 10-1 | 18,998, 702 | 81-5) 23,300,912 © 24-2) 11,949,697 51-2) 5,667,944 24-4) 43,905 
1900;000 | 7-1} 127,443 0-5 | 3019105 1141 21,877,976 81-3) 26,924,522 25-8| 14,448,827 536) 5,491,531 20-4 46.457 
290,000 | 7-0 | “71327 0-3) 3,129,199 10-9 23,539,870 81-8) 28,740,396 24-4) 16,118,407 56-1! 5,568,632 19-3 46.457 
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= LIABILITIES | | ASSETS 
as 18a Seta ee a 
Ended OD age cs = | Bal : = Deposit < Cash in = | Cash at o s iscounts | = | = 
Dec. 31 | E§ Capital = | aed & ; : a § | or | Hand & | Call and & | Invest- & and & Ries 1 3 
12™ | reserves | 3 | _ Prod 5 Nowe | | Comet |S] “Of and at : Short = | ments | 5 | Advances | © | Premises | © 
we | & | and Loss| 2 @ | Accounts | 2 | | Bank & | Notice | 2 | 2 * & = 
bc Sa I ie AS ee 
.- aes £ Re oy a fe } See ee £ aa | £ £ 
Pe sc cuacd 104 5,949,231 a 4 260,219 | 0-6 1,870,433 | 4 2.36, 399, 126 |81-8)| 44,479,009 2,118,994 | 4-7) 3,136,027 | 7- 1 24, 138, 445 os 414,389,461 |32 3 676,082 1-5 
SEED so0 4 ein 104 | 5,949,231 | ii 247,735 | 0-6) 1,949,608 | 4- 4,*36,459, 217 |81-7) 44,605,792 586,918 | 5-8) 2,837,133 | 6-4 24, 333,091 |54 5/14, "206,452 31-9, 642,197 | 1-4 
eee 104 5,949, 231 13. 2 261,932 0-6) 1,965,762 | 4-3/* 36,983,843 \81 -9 45,160,768 2,531,949 | 5-6) 2,879,540 | 6-4 24,839,968 (54 -9/14,273,783 |31-7) 635,528 1-4 
BRP 104 5,949,231 13-4 287,950 | 0-6) 2,039,782 | 4 6 * 36,018,481 \81-4) 44,295,444 3,004,147 | 6-8 2,559,633 | 5-8 23,699,977 (53 514, 397,747 |32-5) 633,940 1-4 
See vcuhoas 04 5,949,231 13-8 303,040 | 0-7) 2,096,760 | 4-9 *34,757,885 |80 6) 43,106,916 | 3,125,119 | 7-2, 3,454,650 | 8-0 21,071,530 /48- -9/14,828,160 |34- 4) 627,457 | 1-5 
of Re 100 | 5,949,231 (13-0 287,307 | 0-4) 2,432,538 | 5-3'*37,152,375 |81-1) 45,821,451 i 2,820,573 6-2) 4,529,226 | 9-9 22, 625, 461 |49 -4:15,237,799 |33- 2) 608,392 1-3 
1940... 100 5,949,231 |11-4, 278,300 | 0-5 3,356,925 | 6- -4)*42,655,441 \81-7), 52,239,897 || 2,874,568 | 5-5 7,486,040 |14-3, 25,038,467 |47 - -9 16,238,667 |31-1) 602,155 1-2 
TUK < 0a ton 98 5,949,231 | 9-9 271,614 | 0-4 4,579,155 | 7 6 *49,581,763 82-1) 60,381,763 i 2,463,214 4-1) 9,599,648 15-9) 31, 861,897 52 -8'15,858,976 |26-2) 598,028 1-9 
SOUR ac tana 98 | 5,949,231 9-9 278,542 10-5 5,360,162 | 8-9) 48,622, 093 /80 - *7| 60,210,028 i 2,480,608 | 4-1) 8,943,615 14-9) 31,219,965 |51 -8'16, 975, 079 Ina ‘2; 590,761 1-0 
Pa iue aad 98 | 5,949,231 | 9-3 291,588 0-5 4,297,829 | 6-7, 53,478,414 83 5| 64,017,062 i 4 892,280 | 7-7) 6,427,672 |10-0' 36, 598,639 z +2: 15,514,323 584,148 0-49 
1944. 0072 98 5.949.231 | 9-1 311,980 | 0-5 4,060,145 6-1) 55,461,876 (84-3) 65,783,232 | 5,509,585 | 8-4 6,658,215 |10-1) 36,444,914 '55 -4 16,590,872 25 2 879, 646 09 
RUE eae Ee, Oe ONS * Includes acceptances. 
THE HIBERNIAN BANK, LIMITED 
sc Acncpiiicetestlindshcsuainceciansndiadionsdiidapatalaeasieeabiode Setter canaries a 
LIABILITIES i 1 ASSETS 
ee 
ios — — ————————— $$. Total ———— 
Year } wa oe ae ; | | . i ry | Liabilit - “ } . = j ae 2 
Ended | 38 | a i 3 ~ |<! Deposit | 2 |) a>Mites |) Cash in | < < | Discounts, | = | p,.. - 
eas 30 (BE Capital S| _Un- S| | Notes in | & | : | § | nae | & | - | Hand | & Invest- = Loans || & | Buildings e 
se and O | divided Oo o Rebate u . O | Assets ; ; Y : S VY! and 0 
: al fe Profits | & (Circulation ‘ a Current {I and at < ments : and cot tioten | o 
| £ | 2 Pee | é | £ Accounts é | Bankers | a | 2 | Advances | x | ¢ 
; eee 2 De ee a ele Sd ee ee ee A ee a es Le 
1935... 58 1,180,000 | 9-4 sa igo 0-5 509,412 (4-0 5,212 | 10, 873,322 |86-1)) 12,626,135 | 1,219, 456 | 9-6, 5,270,889 \41- 7 5,942,207 47-2 193,583 1-5 
are 58 | 1,200,000 9-6 53,417 0-4 506,602 (4-0 5,119 ‘a = 747, 8355 86-0) 12,512,973 | 989,284 | 7-9, 5,302,136 = 4 6,038,715 48 *3; 182,778 | 1-4 
= } 58) 1,210,000 | 9-6 59,882 0-5 498,925 | 4-0 5,101 800,344 (85-9) 12,574,252 } 881,914 | 7-0 5,309,484 4 6,206,484 \49 4 176,370 | 1-4 
J Speer 58 1,230,000 110 -3, 57,455 0-5 501,868 | 4-2 4,792 10 147/430 185-0) 11,941,545 || 1,054,510 8-8 4,574,383 38. 3 6,140,694 ‘51: *5| 171,958 | 1-4 
ee 56 | 1,240,000 10-1; 56,129 0-5 504,318 | 4-1 4,716 10,486,897 |85-3,| 12,292,060 || 1,085,135 | 8-8 4,910,902 40 -0) 6,129,594 \49- 8 166,429 1-4 
RO? . . cna 56 | 1,240,000 | 9-9, 62,252 | 0-5 498,937 | 4-0 4,415 .«- | 10,690,309 85-6) 12,4 || 1,166,060 9-3, ron 40-3, 6,111,541 (48-9, 186,804 | 1:5 
het. 56 | 1,240,000 | 9-8, 60,108 | 0-5 503,549 | 4-0, 5,646 .-- | 10,816,788 85-9) 12,624,091 | 1,791,084 {14-2} 4,702,424 (37 2) 5,852,561 |47 - 2) 178,022 1-4 
DER. exec ; 56 | 1,240,000 | 9-1, 57,551 0-4 519,104 3-7 4,184 ... | 11,877,848 |86 -8 13,694,503 } 1,934,891 |14 -0) $012,868 43-9, 5,600,978 me i © 145,766 | 1-1 
ROGET . codes ; 56 | 1,259,000 | 8-3) 52,831 0-4 523,002 3-5 3,884 | 13, 276,927 87 Hl 15, 102,760 2,323,435 |15°4, 7,632,046 |50-5| 5,009,009 [33- 1 138,270 10 
Poe | 59 | 1,250,000 | 7-5, 63,077 0-4 449,787 2:7 ob | 14,793,856 89-4) 16,556,720 | 2,104, 215 |12-7| 9,788,548 [59-0 4,522,130 27 +3, 141,827 1-0 
1944+......} 59 | 1,250,000 | 6-8) 79,418 | ¢ 79,418 | 0-4 379,917 | 2-1 tats . | 16,697,388 (90-7, 18 406,723 || 1, 927,413 (10-4 11,907,096 ‘164-8 4,437,580 (24-1) 154,655 0-7 
van eT eee * December 31. 
MUNSTER AND LEINSTER BANK, LIMITED Dewees 
Pe LIABILITIES ) \ ate 
a ee ee pee ew 
Ye _& | || Total | | 
Near, | 4 | zl y | | Der . it | 4: |) Liabilities | Cashin | 3 | Cash | 3 tl coke “| = | “ 
oe ics | Capital e | Jn- an S | or Hand at Call s S ills | S| 18 
june 9 | Es ; _ and © | divided | S | Current | © || Assets \ and 5 and 8 —_ S| Receiv- | S | Advances | S | Premises | © 
|Z" | Reserves | § | Profits | § | Accounts, | & | with 3 Short s S| able 8 5 | s 
= | = aaa ate.) a Bankers | & | Notice a a. a = | }o 
i i i } oF 
Oe Aa ee ee ee ak od £ eM eR nS 
2056...5.5.08 | 206 | 1,750,000 | 6-5| 88,494 | 0 324, 967,059 |93-2)| 26,805,553 | 1,411,454 | 5-2) 1,500,000 | 5-6; 11,775,297 44 ol 1,059,949 | 3-9) 10,674,189 |39- 9 384,664 1-4 
1936... .| 207 | 1,750,000 | 6-5 88,257 0 -3\$24,867,712 193 2 26,705,969 1,163,675 | 4-4 1,500,000 | 5-6, 12,492,489 46 8) 1, 639 | 3-8) 10, 158,906 |38 -0| 387,260 1-4 
oO ee | 215 | 1,750,000 | 6-5) 88,655 | 0-3$25,075,971 |93 -2\\ 26,914,626 || 1,158,155 | 4-3; 1,100,000 4-1) 12,910,430 |48-0' 969,964 36 10,389,859 |38 6) 386,218 | 1-4 
eee 214 | 1,750,000 | 6-8, 90,218 | 0-3,$23,947,143 92-9) 25,787,361 || 1,255,761 4-9) 800,000 | 3-1) 12,007,991 46-6 936829 | 3-6 10, 402,869 (40-3) 385,911 | 1°5 
ee 209 1,750,000 | 6-5; 86,710 -| 0-3 $24,988,301 |93-2|| 26,825,011 \ 1,423,010 | 5-3, 1,000,000 | 3-7, 12,446,508 46-4) 891,508 3-3, 10,684,678 |39-9 379,307 | 1-4 
= eee 205 1,750,000 | 6-4) 83,145 | 0-3$25,421,628 93 3) 27,254,773 | 2,101,444 7-7 1,000,000 | 3-7 11,994,906 |44 0) $28,829 | 3-0) 1 949,430 ss: +2) 380,163 | 1-4 
10007... 4% 205 1,750,000 | 6-2) 77,570 | 0-3/$26,592,341 93 5) = ooo —! i| 2,964,489 10-4! 1,000,000 | 3-5) 11,968,247 |42-1) 779,372 2-7 11,325,403 (39-8 382,400 | 1°5 
ee 205 1,750,000 | 5-7) 70, 0 -2.128,983,630 94-1) 3,173,161 10-3) 900,000 | 2-9 14,459,474 |47- 0) 719,959 | 2-3} 11,169,927 |36-3; 381,717 | 1-2 
1942%. 206 1,750,000 | 4-7| 76,256 | 0-2$35,125,999 (95-1) 3952, 258 3,537,807 9-6) 1,800,000 | 4-9) 18,740,634 |50- 1 615,558 | 1-7) 11,876,919 i320. 1) 381,337 | 119 
SOGSF Ss .6a 206 1,750,000 | 4-0, 78,789 | 0-2) 41,496,305 (95-8!) 43,325,094 5,882,897 | 9 Ts 3,800,000 | 8-8) 22,463,861 [51 8 581,738 | 1-3! 12,218,125 |28- “1) 378,473 | 1-0 
1944+. .....| 206 1,750,000 | 3-5 79,304 | O-2! 47,809, 392 196 +3)! 49,638 696 |) _ 3,604,881 17-3 4,300,000 | 8-7) 27,089,586 [54 “4 4) 568,105 1-2) 13, 697, 110 [2% 127 6) 6 379, 014 0-8 
*+ December 31st. ~~ $ Includes note circulation. =— Wiener. 
aa _____THE_NATIONAL BANK, LIMITED 
LIABILITIES ASSETS 
S i — — ee = amen meee ag aR 
v j | | | | Total bi — Agi Buildings 
Year “4 ge ‘ Lo | = | < ' Ios Deposit ail jhe 2% as ¥ . is i | and a 
June Se | Capital | § i ‘a | & | gan or ; ¢ Cal & ad © | Discounts! § | Sundies,; ¢ 
150! ad | 0 | Notes 5 a S divided | S — iS ) Assets | ont S and 3 vet S and 5 | including o 
|% | Reserves | b . | $ Profits | 3 ee 3 } - Short | . ments s | Advances! § Cover for | 8 
i | oe | - ; & - _ | @ ae | oe a . G& | Accept- | & 
i i | ' Bank | | | Y eeeae 
Zé De ee ee eS ier eee ae ue Se Re de a ee hoe a ae eI 
1935 | 272 | 2,580,000) 6 -2) 1,314,030) 3:1) 72,808 | 0-2) 145,757 |; O- durohus 256,90 2a; 932, 851) 4,658,01411-1) 3,444,381 8 alie,ai 501138 416,902, then 4 813,591 1-9 
i906. occas 272 | 2,600,000) 6 -2) 1,318,533, 3-1) 84,745 | 0-2, 147,083 | 0 -4/37.716,060:90 -1) 41,866,421 | 4,462,824/10 -7| 4,411,186 10 -5)15,287,522/36 - -5116,880, 918 40 - 823,970) 2-0 
pees | 274 | 2,620,000) 6 -2 1,342,039, 3-2 323,844 | 0-8 149,127 | 0 -3)36,054,015) 89 -5) 42,489, 025) 4,218,080) 9-9) 4,062,314) 9 +615, 565,004) 36 -7:17,634, 069141 -4 1,009,558 2-4 
RGOB. weaeya 274 | 2,640,000) 6-3; 1,333,410) 3-2! 275,411 0-7) 150,609 0 -4|37,370,223) 89 -4)/41,769,653)) 4,591,893)11-0) 3,003,611) 7 -2/14,154,691)33 -9}19,103,529/45 -7) 915,929 2-2 
RGSD. nese 274 2,650,000) 6 6) 1,363,200, 3-4 270,819 | 0-7, 42,502 | 0-1)36,108,622/89 -2) 40,445,143! 4,399 850 10-9) 2,447, 230) 6 -1:14,210,123'35-1 18,538,021 45-8 849,919 2-1 
1939%... 2 270 | 2,660,000) 6-5) "350,064! 3-3 301,982 | 0-8; 41,768 | 0 +1\36,567,793! 89 -3'40,921,607 | 4,839,680 11-8 2.463, 125) 60/14, 216, 123/34 aaa 527, 866/45 - 874,813 2-1 
19407...... 267 2,660,000 6-5) 1,352,410) 3-3) 125,443 | 0-3 42,890 | 0-1/36,490,944 89 -9)40.671 687 | 4.813, 597/11 -8) 2,623,235) 6 -5/13,982,653)34 - 568,007\45-7| 684,195 1-7 
BOCES |. 49 4 | 2,660,000) 6 -1) 1,436,067, 3-3 153,285 | 0°3) 42,465 0 -1/39,528,310)90 -2,43,820 ,127)) 5,346, 868/12 -2 3,734,763; 8 5/16, 261, 367/37 -1 ar. 716. 490/40 -6) 700,659 1-6 
1942%...... 264 | 2,670,000 5-5) 1,519,193, 3-1 93,468 | 0-2 41,789 | 0-1'44,455,262'91 -1) 48,7 79, 712 6,024,733 12 -4 6.451, 421/13 -2)18,545, 38 -0)1 140, 58) 35 - a 618,180 1-5 
BOOS i eu | 264 | 2,690,000) 5-0) 1,478,311, 2-7, 300,708 | 0-6 43,440 0 -1'49,387,543'91 -6 '53,900 6,244,624/11 8,374,48 15 -6(22.016,328/40 -8 Sgaroaets 788,697; 1°5 
19445... 264 | 2,710,000, 4-6) 1,307,279 2-2) 240,670 | 0-4! 47,905 | 0-1/55,017,179/92 -7| 59,323 (038 61690,802 11 -3,10,661,572 18 -0125,140,089142 -3/16 138,697/27 -2| 691,875 12 
* From 1940 includes Treasury deposit receipts ~~ # Includes Treasury Bills. Cit. = 
lagianiiemianaiiatel es __._ NORTHERN BANK, LIMITED 
| % LIABILITIES | ASSETS 
Se Mitaini — . — stilltani asitiiaaiaa EE) ao ei is 
Veer Ended | 5 8| Ve | Pr | Total | re a td 
cember S| Capital | | divided | 8 € g+| Deposit | — || Liabilities | Cash in | ¢ § | Di : | | 3 
Bs ar S | Profits 8 Notes | 5 | Endorse- § and & |i or and Invest- Discounts wl 
~ and ¢ Premises; © 
Zo | Reserves | g | Carried % Current ~ || Assets and at ments Advances $ 
& | Forward | & a & | Accounts | & | £ 2 é o 
ae os | 93 1,206,000 | 7-0 3°17 | 0-4 1,158,507 | 6-7, 131°534 | 0-8 14, sf, 242 las. 1 17,118,600 |) 1,770,517 |10-3 6,187,385 |36-1| 8,219,165 |s1-0 44is33 las 
SOM... sda | 93 | 1,200,000 | 7-2 58,141 | 0-4 1,183,272 | 7-1) 114,315 | 0-7) 14,046,090 84 4 16,601,818 || 1,648,415 | 9-9 5,913,649 35-6 8,617,439 (52-0 422,315 | 2-5 
1935.02... | 93 | 1,200,000 | 7-0) 64, 0-4 1,237,466 | 7-2 108,565 | 0-6 14,489,470 84-8) 17,099,853 || 1.857.438 |10 55 38-4) 8'271.320 148-5 413.565 | 2-4 
1936....... | 93 | 1/200,000 | 7-2) 66,665 | 0-4 1,188,210 | 7-1) 145,270 | 0-9 14 “oases (seal ieee 1'635,218 | 9 7330 (39-2) BOSSO11 |48-2 445,270 | 2-7 
eR... 0% 93 | 1,200,000 | 7-3, 68,738 | 0-4 1,242,957 | 7-6. 149,079 | 0-9, 13,668,799 183-8 | 16,529,573 || 1,561,142 | 9-6 6,137,736 |37-6) 8,181,616 [50-2 449,079 | 27 
i 93 1,200,000 7-3, 69,473 ; 0-4 1,218,567 7°5 263,905 16 13.604, 183 2\| 16,356,248 1,749,006 10-7 , 5 36-3) 8.110 741 |49 6 563,997 34 
anaes | 90 | 1,200,000 | 7-1) 69,908 | 0-4 1,467,652 6 213,381 | 1-1, 18089619 (82-8) Inoeciseo | esteor Ae. 5'697,548 (33-4, 81139724 (47-8, 506,791 | 2-9 
1940. ..22. 90 1,200,000 | 6-6 70,086 | 0-4 2,029,292 |11-1| 158468 | 0-8 14,824,507 |81-1) 18,282,355 || 3.034,618 16 6 7,029,877 |38-4| 7,766,030 |42-5 461,828 | 2-5 
. * | 1 ’ 9, ; , 66, 
1941.00... | 89 | 1/200,000 | 5-3, 70,568 | 0-3, 2,750,010 |12-0, 160,286 | 0-7 18,846,362 81-7), 23.027.226 65607 (22-4 10,414,457 [45:2 6,996,258 [30-4 452,924 | 2-0 
Rin sscns 89 | 1,200,000 46 75,826 | 0-3! 3,595,539 12-9 56,716 | 0-2 2.,452,489 182-0) 26,178,570 || 6,756,834 (25-7) 12,196,522 146-6 6,897,099 [28-4 348,115 | 1-3 
1943.0. 22.. 89 | 1.200.000 | 4-1 79,384 | 0-3 $952,614 15-7, 94.619 | 0-5 24,149,204 81 6) 29,455,621 || 8,004,732 (27 2 13811911 (46-8 $7:256.694 |24-7| 383.204 | 1-3 
1944.......|_ 89 | 1,200,000 | 3-9| 87,108 | 0-3 3,404,723 |11-0 77,174 | 0-3, 26,206,674 (84-5) 30,975,679 || 7,306,850 (23-6 15,301,554 |49-4) 8,005,021 25-8 362,254 12 
* Excluding agencies. ‘} Includes cover for acceptances. 1 
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poceregeenconell PROVINCIAL BANK \K_OF IRELAND, _LIMITED 
LIABILITIES I ———— 
3.|\-——_—_— - ioigieps i i ASSETS 
Year BS 7 ; - 1 ys | soe Total ; att tae ig iscounts 
Ended Se Capital E Un- | § | & | Deposit | § Liabilities Cashin | ¢/| Cashat | ¢ | 3 | D2 a ¥ os 
June 30 «EE and U | divided | O Notes S| and S| or Hand & | Call and | & | invest. + Ravancs tS 1 ¢ 
‘Zz | Reserves | § Profits o S| Same | Assets and at | | Short > | ments | > | including | 2 | Premises | ¥ 
4 Qe | a | Accounts | £ Bank | & | Notice & | £ Treasury © | 3 
: , 2 I ae So .- 4 Bills es sas 
cad 130 1,035,000 6-0 59,698 10-3 943,410 I 5-5 15,118,726 88-2, 17,185 834 622,856 | 3-01 1,260,000 | 7-0 ; calles a 
SR, cme 127. 1,045,000 | 6-1, 58,981 | 0-3 994,431 5-8 15,097,966 87-8 17 196.578 604°448 | 3. »cUU, ; 8,427, 862 49-1 6,782,271 39 ‘6 207.829 1- 
6 tee | Laspano (461 napa | Ocal Lesties | oct ee 578 448 | 3-5 1,290,000 7-5 8,658,897 50-4 6.441.501 37-4 201732. 1 
1838.2. 128 | 1/065,000 | 6-3) 64.659 | 0-4 1,016,299 | 6-0 14700603 81. Inman, | | GiB MSS | 4 {oan 00 So Tastees (ac yenneee (00-3 asrie | 1 
peeeeat , 16-5 62. 4 1074. 414 all See ane tl 129 | 5°51, ‘9 7,463,753 44-3 7,2 “1 195 
fan ss MO Losgom | 82 Shans | 0S Linoase | 6:1 Isissars ee! Weuoo? | diesen 15% 10" $1 eeele we Lastar 453 geal 
1940+...... 120 | 1,080,000 | 5-7, 57,215 | 0-3 1,295,145 | 6-8) 16.668:495 87-2 19100855 soe cia dey | ae ine 7,478,636 42-9 214,146 | 1 
Sale 120 1,080,000 5-4, 54,701 | 0-3, 11586118 | 7-8 17,420,719 86-5, 20141734. 1608 Ree | 3 © 6,915,075 |36 -2) 222,963 | 1 
1942 115 | 1,090,000 | 4-6, 55,217 | 0-3, 1,880,734 | 7-9 20,489,362 87-2) 23 515,317 1'esi'42 10 i 35 13402 inlet Goma ee oe 
"100 | a. , 2 2946, eh ty = , 641,842 | 7- ,304, . 402,407 57-1 6,956,913 29-5 209,380 | 0 
1943t...- 115 1,100,000 | 4-2 56,794 | 0-2 2,246,918 | 8-4 23,133,655 87-2 26,537,367 | 2.527.322 | 9-5 "650000 2-5 15809161 49.5 6 
3.9 | o- | "2! 26,537, 527, ‘5 7,346,046 27-7 204:837 | 0 
1944. 115 1,110,000 | 3-9 57,474 | 0-2 2,329,196 | 8-1 25,068,696 87-8 28565366 | 4129048 14-5 17,071,659 59-7 7,159,330 25-1 205,330 0 
+ December 31. 
Se eh nes THE ROYAL BANK OF IRELAND LIMITED 
5 Setecalae 5 
a Bai a LIABILITIES | Petes ASSETS 
2 coonenin lars — Saas 
, 6S | ; ; 3 | ; | ,, total : i Sc Premise 
Saded SE Capital g Un- © | Notes Deposit | & || Liabilities qn = | : lz | Pat ae a 
De. 31 |88/ an divided | 6 | in g and iO wl at Bank, | © | Bils IS Invest $ ed & | Liabilities) .5 
150) Reserves | & | Profits g Circulation| « | Current | 7 Assets dat’ | « | Discounted} 7 ments. | © | Advances | © |" for 7 
| £ £ | Accounts | 2% and at 1 S| |S o - ie s 
| a a Call a | | Oy a. | & | Accept- | = 
z ome 8 ee z ; Z J i ies } pneee ' } - } +anes 
£ t £ d é 
1934.....4. 43 590,000 8-3 23,363 0-3 233,355 3-3 6,245,222 '88-1 7,091,940 574,593 | 8-1 92,280 1-3 2,260,202 31+ 5.022 55-2 25 ’ 
bi cc: | 41 | 600,000 | 8-3) 23,022 | 0-3 229623 3-2 6,419,064 88-2 7'271'708 671,234 9-2 89,631 | 1-2 2'509,612 34-5 3747323 51.5) 253908 | 3 
Risa 41 | 605,000 | 8-3 23,285 | 0-3 238,347 | 3-3 6,435,691 88-1, 7.302323 649,417 | 8-9 88,359 | 1-2 21397,760 32-9 3,913,922 53-5 252.865 | 3 
a 41 | 610,000 | 8-3 22,639 | 0-3 239313 | 3-3 6,467,925 88-1 7.339.877 587,338 | 8-0 88,176 | 1-2 2,415,907 32-9 3,996,347 54-5 252.109 | 3 
in can 41 | 615,000 | 8-3 19,241 | 0-2 244,237 | 3-3 6,544,665 88-2 7,423,043 671,955 | 9-0 79,885 | 1-1 2,403,025 32-4 4,018,170 54-1 250,000 | 3 
OR is vi 40 | 615,000 | 8-1 17,328 | 0-2, 246.482 | 3-2 6,761,943 88-5 7.640.753 836.996 10-9 83,819 | 1-1, 2.468.164 32-3 4,001,774 52-4 250,000 | 3 
1940.......| 40 615,000 | 7-3, 17,955 | 0-2 247,513 | 2-9 7,530,810 89-6 8,411,278 | 1,016,737 12-1 15,577 | 0-9 3,300,266 39-2 3.768698 44-8 250.000 | 3 
i ood 39 615,000 | 6-4) 17,711 | 0-2 252,565 | 2-6 8,705,154 90-8. 9,590,430 | 1.461,247 15-2 63.489 | 0-7 4.404298 45-9 3411306 135-6 250000 | 2 
1942....... 39 | 615,000 | 5-8! 20,929 | 0-2 252,113 | 2-4 9.729.313 91-6) 10,617,355 | 1.737.289 16-4 51,015 | 0-5 5,378,528 50-6 3.200.522 30-2 250,000 | 2 
1943.......) 40 | 615,000 | 5-3, 20,778 | 0-2 241,544 | 2-1, 10,782,948 92-4, 11,660,270 | 1,662,218 14-3, 62,764 | 0-5, 6,654,363 57-2 3,030,925 25-8 250,000 , 2 
144.00... _40 | 615,000 | 4-7! 20,910 | 0-2' 185,837 | 1-4) 12,283,304 93-7) 13,105,051 || 3,123,389 23-9 60,329 _| 0-5. 6,635,686 50-8 3.035.647 22-9 250,000 | 1 
_ “2 tee ORL ULSTER BANK LIMITED 
4 LIABILITIES ASSETS | . 
° g n ay erereeppemencie —— ——— —— pcnninnoestashaiaeneaas 
. j } Total } i 
Year ws | 4 3 | | a 3 a. Pe cabiliti rele. itaiid ; : ; 
he 9 : = ss = i 1. Deposit Liabilities Cash in { 2 2 | Discounts | = ~ 
: 2a | Raiarves - | Profits & . | Collection | a Current | | | Assets and at | ¢ | ments ; | and Short | [ es = 
= S| a a | AY Accounts | £& Bankers | & | 2 Loans x“ ~ 
| | i } ~_ ; = {= _ ~ 
- : aT -<= {yg ee re £ Ive sige pegs e £ é ae at 
ee 115 | 2,000,000 | 8-0, 71,355 | 0-3 1,431,917 | 5-7 50,224 0-2, 21,564,253 8-58 25,117,749 9,680,750 110-7 12,774,980 50-8 9,344,512 (37-2 217.507. 1- 
Eh. i... 115 | 2,000,000 | 7-9 76,869 | 0-3 1,515,191 6-0 53,581 | 0-3, 21,694,129 85-6) 25,339,770 | 2,503,163 | 9-9, 13,292:071 52-4 9.227.029 36-5 317'507. 1 
BR .encs 115 | 2,000,000 | 7-8 84470 | 0-3 1,577,358 | 6-2 66,984 0-2 21,769,446 85-4 25.498.258 2.627.375 10-3. 13,340,409 52-3 9.247.967 36-3 282507 | 1 
RE 115 2,000,000 | 7-9 78,343 | 0-3, 1,629,743 6-4 44,902 | 0-2 211641,750 85-2 25,394,738 2,476,712 9-8 12,919,908 50-8 9710551 38-3. 287.567 | 1 
Baas 115 | 2,000,000 | 8-2) 82,298 | 0-3| 1.675.997 | 6-8 42.947 | 0-2 20,710,753 84-5. 24.497.995 2,367,920 | 9-7) 12,370,199 50-5 9,463,520 38-6 296.356 1 
ME.....5: 111 | 2,000,000 | 7-9 87,596 | 0-3 1,890,343 7-5 57,584 | 0-2 21,143,767 84-1 25179290 3,739,264 14-8 11,867874 47-1 9,277,461 36-9 294.69] 1 
1940....... 111 | 2,000,000 | 7:3. 114,212 | 0-3, 2,542,927 9-3 31,844 | 0-2 22,592,543 82-8 27,281,526 5,413,214 19-8 12.972.458 47-6 8,601,253 31-5 294.601 1 
Cy 111 | 2,000,000 | 6-1 106,706 | 0-4 3,390,269 10-2 43,097 | 0-2 27,295,760 83-2 32,835,832 8 866.686 27-0 16,018,234 48-7 7.655.818 23-3 295,094 | 1 
13.0... 111 2,000,000 | 5-6 101,156 | 0-3 4,292,691 12-1, 33,076 | 0-1 29,041,939 81-9 35.468.862 9,906,049 28-0 18,134,982 51-0 7,132,745 20-2 295,086 | 0 
1943... 111 | 2,000,000 | 5-2 103,912 | 0-3 4,798,912 12-5, 65,868 | 0-1 51,545,699 (6-19) 38,507,246 | 11,558,496 30-0 19,386,556 50-4 7,292,216 18-9 269,978 | 0 
1944.."""" || 111 | 2'000,000 | $-9 100,313 | 0-3 4973559 12-2... |... | 33,951,563 82-6 41,025,435 | 13,425,735 32-7 19,585,709 47-7 7744113 18-9 269,878 0 
: °E xcluding agencies. 
PROFITS | OF BRITISH BANKS FOR LAST COMPLETED FINANCIAL YEAR 
: iy | To Carry Forward 
Year 5 } # aet orem ‘ | : a ee Profits a 
BANK Profits Dividend Rate Reserve Premises | Stait iw : 
' Ended | | Increase | Decrease | Year Ago 
| Se ee ee ea i : 
a ENGLISH 1944 £ £ | % é £ £ 
GL ciet cis jaskrseebce Dec. 31 | 1,673,352 | 1,041,468 { actin 250,000 250,000 64,767 67,117 ‘ 1,584,114 
British Mutual ......... Gia aa ies ... | Dec. 31 21,456 9,000 5 10,000 ; 2,000 456 21,290 
| ETS ee ee aiid nat aaales Dec. 31 448,826 259,673 .s 60,000 100,000 29,153 434,344 
Rs ceados  k bieeaiiilans Wandeknes 1,655,400 921,703 |{ A22 650,000 100,000 ‘i 16,303 | 1,515,002 
I aia a rt ance 641,295 312,003 | 15 300,000 50,000 20,708 606,700 
ee ere en. 2,038,274 | 1,212,690 | 16 800,000 he sie ie 1,984, 396 
Siliseeh Senvtindiah.. + ion... icoowr Bes 1,270,670" | 710,956 | 15 250,000 100,000 150,000 fi 1,256,395 
Westminster ........eceeeeceeees eae 1,366,907 | 776,962 { Bim 300,000 | 300,000 | 10,055 | 1,347,815 
Williams Deacon’s.......2sccsseeseeeees aui775 | 117,188 |” 125 30,000 | 100,000 | | 35,413 | 201,845 
ogni te oan scatel dai A. ciao seadieunieed ; 
WME ob cee cs tcknds 9,327,955 | 5,361,643 | i | 2,260,000 840,000 | 166,767 182,028 | 62,479 | 8,951, 901 
} Poe ae enone a ae eee | come ye oa 
Bank of tie eee ba bea deesee 259,545 144,000 12 15,000 “ss | 40,000 | 543 248,819 
Sieh Ueeh oe, kee ee : 225,644 100,000 16 65,000 25,000 35,000 644 219,847 
Cpleedale ......20.. ep oes caps 340,964 208,000 16 50,000 40,000 40,000 2,964 331,662 
Commercial of Scotland..... besens oes 352,463 156,250 B i _— nen — —— — 
National of Scotland ........ ieee 264,992 98,000 RA 75,000 15,000 75,000 1,992 260,967 
North 234,921 182,560 16 20,000 5,000 25,000 2,363 222,498 
Royal of en 540,619 361,250 | 17 89.369 30,000 | 60,000 | _—... | a 532, 960 
Union of Scotland.......... 323,776 | 216,000 | 18 50,000 20,000 | 35,000 | = .2,776 $13,364 
Tite... (9,542,922 | 1,466,060 | | 499,369 | — 185,000 380,000 12,493 2,450,909 
i a 
IRISH 2 $29,392 
Bank 336,738 216, 346 125 100,000 20,39 i 392 
oe sbehbies _ 87 884 44,000 1 100,000 eo 56,116 90,505 
Hibernian nr Oren Gecese** Dec. 77,341 55,000 ll eee eos 22, 500 coe 159 70, 246 
Munster and Leinster... .... Dec. 133,015 67,500 9 35,000 15,000 15.000 515 130,033 
WOM: srhadlsseendaninssvtangnarepese Dec. 31 | 194,465 | 150,000 2» — oT ret 
Northern... ., ey ey ET eciehens Dec. 72,411 29,688 B | } =~ — oe mere 
Provinci 27,000 10 | 30,000 a 681 57,076 
Reincial Greg e hte duches op ow enes¥er p De ee 11250 6 15°00 | § 000 132 29 600 
a. rs preys cre hrc este ee 136,401 90,000 | 18 50,000 oe | 3,599 137,756 
Totals 1,127,318 | 690,784 1) 380,000 40,000 42,500 33,908 59.874 | 1,105,505 , 
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; DOMINION JOINT STOCK BANKS WITH LONDON OFFICES 








AFRICAN BANKS 









3 4 













Uncalied Capital 








2 pita. Undivided Notes in 
Name of Bank Date Subscribed Profi Circulation 
Callabie 





te 
No. of Branches 
and po 
Sub-branches 
£ 


| { f f f 
| 
Bank of Br. West Africa, Ltd... | Mar. 31,45 29 | 3,000,000 300,000 | 1,500,000 
Barclays Bk. (Dominion, Colonial | 
ee SD «oS estas | Mar. 31,’45; 508 | 6,975,500 | 2,000,000 | 3,024,500 721,591 
Standard Bk. of S. Africa, Ltd... | Mar. 31,'45| 400 | 10,000,000 | 7,500,000 | Ni 496,230 





672,064 | 1,217,821 





937 19,975,500 9,800,000 | 4,524,500 


AUSTRALASIAN BANKS § 





Commonwealth Bank ot Australia | June 30, 45 





5339 | 20,000,000 4,369,159 
























































































Bank of Adelaide .............- Sept. 30, "44 1,250,000 1,250,000 1,000,000 6,499 
Bank of Australasia ............ Oct. 11, ’°44 4,500,000 4,500,000 4,500,000 2,669 
Bank of New South Wales ...... Sept. 30, 44 8,780,000 8,780,000 6,150,000 81,070 
Bank of New Zealand........... Mar. 31, '44 6,328,125 Nil 3,575,000 
Commercial Bank of Australia, 
LION, 61s.) Schnee iebesaes June 30, '44 4,117,350 Nil 2,250,000 6,175 
Commercial Bank’g Co. of Sydney, 
MAG. cap tancecednbpenedonees June 30, '44 9,478,025 4,739,013 4,300,000 13,531 
English Scottish & Australian 
PN BOG. iekcace cuss cdeeces June 30, 44 5,000,000 | 2,000,000 Nil 3,385,000 1,003 
National Bank of Australasia, 
BAG pb ckcancbonnecbiesheee nea Sept. 30, 44 6,800,000 | 1,800,000 Nil 3,300,000 47,507 
National Bank of New Zealand, 
ERG in van ft 60 eT abn e Mar. 31, 45 6,000,000 | 4,000,000 1,250,000 
Queensland National Bank, Ltd. | June 30, 45 1,750,000 Nii Nil 860,000 67,376 
Union Bank of Australia, Ltd... | Aug. 31, 44 12,000,000 Nii 8,000,000 4,850,000 269,154 7,523 
Total (excl. Commonwealth 
Bank of Australia)....... 66,003,500 | 7,800,000 | 33,269,013 39,759,159 | 3,079,112 165,977 





* Includes {3,018,750 Interminable Inscribed Deposit Stock. { Approximately. 


§ Accounts of banks registered in the United Kingdom are necessarily expressed in sterling ; but, with one exception, assets and liabilities 
in Australasia still appear at par values. Accounts of banks registered in Australasia are in local currency, but the practice in valuing London 


assets varies. It has been found impracticable to allow for these differences and to convert all the figures into sterling. | Hence the figures given 
above are in each case as published by the banks concerned. 


CANADIAN BANKS 

































Bank of Montreal ............0. Oct. 31,°44| 471 | 7,200,000 1,713,609 1,713,609 
Bank of Nova Scotia ........se. Oct. 31,°44!) 277 2,400,000 600,000 618,274 
Canadian Bank of Commerce.... | Oct. 31,°44| 514] 6,000,000 2,100,000 1,375,903 
Din: DIRE oe newindieenoccage Oct. 30,'44; 121 1,400,000 1,120,000 292,553 
Royal Bank of Canada........ -- | Nov. 30,’44| 650! 7,000,000 1,750,000 1,916,074 

POG i. ssw cnet aden osu : 2,033 | 24,000,000 7,283,609 5,916,415 






INDIAN BANKS 


Oe GOOG... 0 oe cunbdduends Dec. 31, 44 14 | 3,000,000 Nil 3,000,000 | 3,000,000 | 3,000,000} 617,372 | 1,499,588 
Eastern Bank, Ltd. ............ Dec. 31, °44 1l | 2,000,000 Nil 1,000,000 | 1,000,000 700,000 102,876 oes 
Mercantile Bank of India, Ltd... 750,000 187,500 7,000 

Do. “B” Shares >| Dec. 31, 44 24* 750,000 on 187,500 | >1,050,000 | 1,075,000 219,504 214,385 
Do. “CC” Shares 1,500,000 “ Nil 
National Bank of India, Ltd..... Dec. 31, 44 27 | 4,000,000 | 2,000, ROC OES | Nil 2,000,000 | 2,200,000 | 571,858 


—— 


BRN apnitts scans 76 76 | 12,000,000 | 12,000, 000 | ~ 2,875,000 | 4,375,000 6,975,000 | 1,511,610 | 1,713,971 


: os im Agencies. 
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AFRICAN BANKS 


CC OC LL A Cnt ttt 
————_—r en nee 
j j 





l ; inet ensasicitast 








n | 
9 10 | | 13 oe aa oe 17 18 
i | Cash in Hand and Money | 
: . { 
ey | . at Call and Short Notice aed a Premises 
hoe i ‘otal  seceegthiniilas toe Scat ; counted or and 
and | Miscellaneous De i | on Purchased | Bi é 5 i 
| Muscellancot posits || Liabilities | Cashin | Mobey at | Investments urchased | Bills, Loans, Sundries y 
Bills for | Liabilities ; and Assets | Hand, with Call and | TF (when i Advances (including a 
Collection i Banks and | Short | shown Cover for 
| in Transit | Notice separately) | Acceptances) 
ys 5 a5 See ‘iB eae [eee ES ; as a> ae. ae 
‘ | } | i 
f £ £ £ | £ fA rust £ ee se £ 4 
} ~~ ~ ° . , 
| Bk. of British West 








| | 
457,978 126,950 19,271,150) 21,754, 148, 3,153,794, 5,050,000 10,072,963, 650,600 2,169,839) 656,952 Africa. 


| Barclays Bk. (Dom., 
12,582,387 one 294,648,961 317,028,439) 96,945, 208, 6,100,000 101,342, 313 59,389,236) 37,691,317, 15,560,365 Col. & Eeauees 


| I Standard Bank of 
11,884, 362) obs 178,311,006} 197,265,592). 76,224, 290 4,825, 000, 65,518, 508 2,915, 153, 34,936,739| 12,846,102 S.A. — td. ae 


24,924,727 126, 7 492,231, a7 536,048, 19 176,323,292) 15, 975, 000 176,933, 584 62,954,989 74,797,895) 29,063,419 Total. 


| aes 








Maecenas bn Parents = sn ov net AUSTRALASIAN BANKS 


| a —$$_____. Lenn 








| Money at 
|| Cash & Notes Call and 
| in Hand and | Remittances 


, 60 | at Bankers in Transit 
1,254,920 4,261,4 et 464,981,064) 235,194,882)132,900,573, 264,347,768 ae 42,600,857; 1,936,984) Commonwealth Bk. 
i ’ of Australia. 
| 113, 12,293,557 | 14,735,014, 1,767,735 732,493, a7,272,802 ne 4,299,853 662,131) Bank of Adelaide. 
6,052, 395 2,862,767, 64,278,000) 82,546,210, 7,195,772 125, 640,133,131 ee 31,230,024 3,862,283) Bank of Australasia. 
| 6,945,352) 186,247,967) 208,627,093 21,873,240) €103,162,534 ey 72,097,173) 11,494,146, Bank of N.S. Wales. 


31, 941 5,898,668 54,634,345 | 71,038, 514) 15,947,052) 3, 209, 421; 28,142,681 892,588 21,300,419| 1,546,353) Bank of N. Zealand. 
Commercial Bank of 





159,708, 62,789,624 69,548,634 6,578,223, 1,552,771) 436,892,638 fei 23,232,896 1,292,106; Australia. 
| Comm. Banking Co. 
213,035) 81,489,995 91,055,520. 4,565,440 2,017,017) €48,115,225 cs. 34,816,687) 1,541,151) of Sydney. 
| English, Scottish & 
348,007| 61,334,648! 70,172,606 6,374,078) 770,000 {36,734,876 ai 25,525,524: 768,128 Australian Bank. 
i| National Bank of 
eine 74,944,985; 84,028,160 5,377,477 500, 47,276,704 a 29,276,567; 1,597,412) Australasia. 
| . National Bank of 


1,412,188) 18,104,375) 22,916,637) 5,982,559 911,299 4,589,130) se mtr tl 575,752) New Zealand. 


' Queensland Nat'nl. 
15,408 19,944,226) 25,655,760, 2,054,657 375,406) h14,016,667 8,548 ons 660,386; Bank. 
4,456,242 27 597, 


Union Bank of Aus- 


| | 
69,439,113) 83,049,629 8,664,815 ‘ented 137,997,670 Sin 29,727 1902 5,135,115) tralia, Ltd. 
| } | | | monwealth Bank 


Total (excl. Com- 
10,540,578 18,442,652) 705,500,835, ameaesbl, 86,381,048 11,717, ~ 404,334, 058 —" eet 29,134.96 of Australia). 


I 











§ Inc ludes Special War- time Deposits by Banks : 1945, (241, 032, 000 ; 1944, £184, 976,900 ; 1943, £102, 895,900 ; 1942, £36, 885,900. 
Special War-time Deposits with Commonwealth Bank : (a) 1944, £3,334,000; 1943, “£2,340,000 ; 1942, £649,000. (b) 1944, £16,317,000 ; 1943, 
{11,990,000 ; 1942, 43,026,000. (c) 1944, 447,979,000; 1943, £31,505,000; 1942, “£13, 846,000. (d) 1944, £23,297,000 ; 1943, £11,847,000 ; 
1942, £3, 578,000. (e) 1944, 423,399,000; 1943, £11 982,000; 1942, £4,769,000. (f) 1944, £19,738,000 ; 1943, £11,922,000 ; 1942, £5,435,000. 
is) 1944, 424,936,000 ; 1943, £15,146,000 ; 1942, 45,119,000. (h) 1945, £10,512,000; 1944, £7, 569,000; 1943, £3,306,000 ; 1942, £485,000. 
(i) 1944, £16,139,000; 1943, £9, 070,000; 1942, £3,940,000. 


(CANADIAN BANKS 
42,936,030 6,566,293) Bank of Montreal. 
24,737,890, 7,048,912) Bk. of Nova Scotia. 
| Canadian Bank of 
46,103,425| 8,862,490; Commerce. 
13,424,652, 2,292,701! Dominion Bank. 











7 —rrerreigtonery etree er 
3,320,975) 556,945! 284,162,2281 305 6,860 54,427,200) 10,233, 170 191,184,157, 
= 517,067 94,569,897) ot 23,970,691) 1,808,557; 50,930, 093; 


4,983,533, 218,971,416) 235,697,193, 38,314,34 siiaii 135,796,886 
1230054, 61, 50,441,578) 55,068,283) 9,658,001| 945,512; 28,747,417) 


75,550,558} 12,901,215) 187,118, 068) 








70,330,475, 12,150,044 Royal Bk. Canada. 


panne 
197,552,472 36,920,440, Total. 
| 


8,469,419, 323, 278) 335,376 939 358,050, ot 


495.463 1,258,930 





983,522, 058 a ls 658, pay 201,920,793] 32,508,503) 593,776, 621 


4 





INDIAN BANKS 


| Chartered Bank of 
India, Australia & 





| 

2.566} China. 

1,108,701 95,564,109) 18,109,454... 42,747,849] 3,952,3 9,772, a 
<i 14,467,427 978,76 464,116) Eastern Bank, Ltd. 
409,196 23,760,162) 5,825,873 | Mercantile Bank 
| of India, Ltd. 
483,811} 43,579 33,150,254] 6,362,139. 17,669,729 1,003,62 1,590,565|) Do.“ B” Shares. 
. | Do. “ C” Shares. 
138,896) 66,623,503) 23,127,9 a 23,872,878) 12,349,85 631,390] Nat. Bank of India 










Br0g04 81, aus 199,025,370} 219,098,0 53,425,416 Si | 98,757,883 18,284,57 12,218,437) Total. 


' 
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DOMINION BANKING STATISTICS 
CANADA COMMERCIAL BANKS 
BaNK OF CANADA ($ millions) rs c (Position in the Union) (£000) _ $ 
: = rts ae AT | : — fo 
\ Reserve i SAG ae | % | Invest. | % | Discounts! 
Average és a | Total | Deposit Cash | of | | d of 
of tens = Total | Liabilities ee Deposits ments Deposits Sl Depo P 
Weekly oe er | Securities | — 
ime Cash Circulation Gold Foreign — | | Po a alia 
natin z Currencies eserve | ! 
ra j End of | 
1939..... 270-1 122-9 | 2096 | 43-2 252-7 185-7 445-7 --| 100, | 2% 5 | & 54,333 | 54 
1940.... 291-6 1944-3 | 758 96-7 | 119 | 433-0 554-2 1940..| 124,796 | 49,422 39 | 31676 | 25 | 42,572 | 34 
; 2 | 3g 8 | 593-1 698 -1 1941..; 147,292 | 55,105 37 | 49,115 | 33 | 43,307 24 
iota. | 8 “444 ns 6 | 122 6 | 152-7 894-7 1942. .| 197/068 | 104,018 53 53,189 27 | s(38,402 19 
jose.) 812-9 | 681 =| MRR | “Tes 11308 | 11766 oltts:-| 234.026 15552 5H 63752 | BF | 38082 | TF 
1944*... 526-9 821-3 en 44°1 44-1 1407-1 © 1,480-9 a 
; } March. 227,510 129,596 | 57 63,229 28 | 40,785 
1944:— , , 1s 
? , 345: 390-1 June..| 239,224 141344 | 59 | 63,556 | 7 | 41,585 ? 
eet ae? meee dd ee os | tees i xene-7 Sept.../ 248,815 148,222 | 69 | 65,308 | 26 | 43,982 | 1 
Sept..., 566-7 | 870-9 a 45-9 1458-6 | 1526-6 Dec. ..| 264,249 | 161,816 61 | 64,893 25 | 42,893 | 16 
Dec... 541-1 | 896-6 | - | 172-3 172-3 1490-8 | 1687-4 RA i de oe 
1945 :— | “ 
March.| 535-4 , 935-4 | | ay 177-1 1545-2 | 1,745°-5 AUSTRALIA (£ A millions) 
June... 613-6 941-5 174-4 174-4 | 1643-3 | 1,842-0 tipnapensonenstaiin idles anaspe Selpclledibliple ncaa Raistirneseligiiaialioal spam ae a 
| 
soto Com th Bank 
In May, 1940, under the Foreign Exchange pr Order, the Bank's gold and enone ii Trading Banks 
most of its foreign exchange holdings were sold to the Foreign Exchange Control Board ee eee ee ee eee ee Te ney 
n return for Government securities. * Average of Month-end figures. 1943 1944 1944 1945 1943 1944 1944 1945 
Average Average June _ June ‘Average Average June June 
CHARTERED Banks ($ millions) hedds iscsi Srreealilibaisieaign ™ 
ek ae Se ee gir ee eS Bear Note Circulation ..... —141-5* 186-6 187-6 185-5 i aaa * a 
j | % | Dom. & | % | Current Total % Deposits ............ 276-1§ 366°4§ 373-5 440-1 462-1 539-1 534-5 582 
Deposits! Cash | of | Prov. of Loans to | \ meat of Government and Other | 
i Deposits | Securities Deposits Public “' | Deposits * sa ameay bio hewd pe | $25-1+ 386-7+ 385-1 418-1 72-6 91-2 | 89-1 104-3 
| reasury Bills ....... nae eos eae ose 63°8 64:3 55:4 46:5 
: * Ra ra " eee Advances ........... 22-0 23°38 | 26:8 206 | 240-4 219 221-8 20749 
| %, of Deposits 80| 65| 78| 47 oe 1) O7) 25 357 
| ° . ‘ / o Of Meposus........ | . 2°) 35 
958° 12 | 2476 a6 :3 +4 i t ; aS nt = London Funds....... | 82-8 150-1 187-9 184-7 oma ae 
1940"... .} 3250 | 287 | 88 | U3 | 408 969 | 3k | 5 Special Wartime Deps. 
194i... «3527 | 308 | B87 | 1483 | 420 | 1,091 1397 | 39-6 with Commonwealth | ; 
1942*....| 3,905 340 8:7 1807 | 46-3 | 1075 | 137 | 350 Bank ...,.00s00+¢s | ees ese es 120-9 | 175-7 182-8 2414 
1943*....' 4679 | 413 8R | 2405 | 51-3 | 1,053 1333 | 285 Bank Cash .......... ob Faken eb 38 6 40-2 38:0 3655 
yoaa> |) 5531 | 527 | «9S | 299 | 540 | Tose | L382 | 94-3 REAP 
E nd of | i | . Notes i in n hands of public for the same Periods x were ef A 125 -6 ‘millions, f A 70 °5 al Ilion 
sf i | 0 millions hi 1 
March.| 5,140 | 459 | 89 | 2,806 | 545 on | tee ee oa 
oy Lu ass ms 3 : a = : _ oes a ‘I § Including beaks special ssastionn, Gepesits: sits Commonwealth Bank in terms of Nati 
Sept... ' 2-5 _ ee , ¢ Security (Wart tro] ti 
De... 8997 | 541 | 90 | 3229 | 53-7 | Lise | 1529 | 95-6 Se ee Peeesunsoe 
1945 :— IEW : 
March. 5,792 | 535 | 9-2 | 3204 | 55-3 1,067 | 1,383 | 93-8 NEW ZEALAND 
June.. 6,431 614 9-6 3,586 55-7 1,109 1,515 23-6 RESERV E BANK (ENZ millions) 


° Avera re ‘of month end» figures, + Excluding non-current loans and mortgages. 

















1942 — 1943 1944 1944 1945 
Average Average Average End May End Ma 
SOUTH AFRICA —_——_—- - 
’ ; 000) Note Circulation . 21-5 27 6 37-4 | 37-0 40-7 
RESERVE Bank (£000) Deposits .......... 32-2 45 | a7d 50-5 57-1 
paneled " a awe - | Cash Reserves ..... | 25-3° | 303° | 36-5" 33-5* | 57-7 
; Deposits Sf Investments....... 4-2 9-0 11-5 11-7 14-3 
. | Notes os Foreign Advances ......... ; 29-9 3733 | 376 43-1 | 240 
March 3ist le in See ee ee eo Reserve Bills | | | 
irculat Discounted ——_———— ———_—— 
i te , Banks Govt. {| Other — * Gold ({NZ 2-8 millions) and sterling exchange. 
peat 16,398 22,881 4,830 3,540 28,346 5,592 a nea _ SRMRG BANKS shila = 
1938 os 17,396 17,573 1,577 2,720 23,513 5,852 
1939... 18.577 18,817 6.438 2717 26,813 7'592 Deposits .......... 92-2 | 107-6 192 | 1199 | 130% 
1940... 20,416 25,153 10,506 3.464 32,980 8,236 Cash Reserves ..... Se ;. 839 | &4 | 5:29 | 24 
1941......... 24,574 44,520 | 7,861 5,088 48,189 719 Investments ....... 28-1 aces eee Re ae oS 
1942 . .. 30,738 50,177 | 18,178 6,027 48,154 6,043 Advances ......... 45-1 S00 | %8 | 45-4 51°53 
1943........| 41,432 90,728 | 14343 | 5,661 65,980 9,241 % of Deposits...... 48-9 oo | B44 | 79 | 82 
1944........| 51,323 124,804 13,121 4,391 88,575 22,531 Net Overseas Assets 13-3 | a Tr wee Tt eS 1571 
See: 60,255 138,429 22,049 5,958 103,254 32,349 i eee - 
+ End December. 
FOREIGN BANKS WITH LONDON OFFICES AND BRITISH BANKS 
ANGLO-PALESTINE BANK, LIMITED 
é : __ LIABILITIES | ASSETS 
aR i a Teer ee eee Te 
‘ hie ¢ urrent, | Guarantees, || = Cas in lata ataitinn 
i and | ills | Deposit | End ts || ; i | ’ : : 
December 31 eserves | Payable onl athes ond other a 1 Hand and with Banking Gasset Tnvestments*® ye ee en 
Accounts Engagements || at Bankers | Correspondents j , 
} i } z - i { : ; ie ae ae he at F } cs 
ne f | f | £ 4 | £ £ £ £ | £ “a 
Se ee ee | 1,079,497 | 386,138 | 7,184,212 | 750,904 || 2,845,688 | 387,272 450,274 | 1,118,276 3,613,503 | 234,732 
es, Gc satan 1,079,498 | 318,671 | 9,111,574 | 1,786,489 2,900,025 647,670 | 469,653 2,612,967 | 3,648,376 | 231,052 
SS. sucka 1,079,498 | sts | 14,107,833 | 810,812 | 6,145,924 | 400,387 | 426,753 4,896,412 | 3,144,023 | 175,832 
NG ss tee / 1,079,498 | me | 25,446,016 | 1,053,343 || 10,449,838 488,117 | 266,567 | 12,330,539 | 2,821,561 | 168,892 
1944...... basa 1,110,854 | + __|_37,276,018 | 1,613,849 ||_-:13,724,969 | 604.678 _ 270,173 19,979,400 | 3,643,853 | 163,799 
* Including investments in subsidiaries. 
ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK, LINSTED 
i LIABILITIES ‘ 
Current, Acceptances | Cash at i Balances British | Customers 
| Capital and | Deposit and | Banke: vith i Liability 
January 51 | Reserves | and other | Confirmed || in Hand Banks bicteies ote | lavestments moe on 
Accounts | Credits i and at Call abroad | Bills Acceptances 
vebkcas ink ik fii deg | oie ts cs & be 
DOULA vasiw degen by 056,000 | 1,626,548 | 524,181 | 1, ont ,932 fn | —anflee —~ | apd 977 136 000 - 416.11 nemo 624,18] 
esc... 111 | Xos,o00 | 2'352,861 | — 286/040 1,265,542 14,979 64916 1,085/000 ceeaae 303,344 286,040 
| BR RGE ae 1,050,000 1,905,761 401,165 849,690 3,984 120,315 835,000 1,006,631 141,850 401,165 
DNs Aawaveeontion 1,050,000 2,411,763 187,207 945,419 5,545 125,780 ie 1,060,465 331,980 187,261 
1945.......-+-++++.- | 1,050,000 | 2,182,868 | 217,466 || (557,233 15,107 | 16,499 805,000 _1,319,527 544.836 | 217,466 


® Including British. Government Treasury Bills. Pen 
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LIABILITIES J : 
: _— : : N.T. & S.A. ASSETS 
ne a | A SRR arssseyeneunaiieaitienmeientnsnisescicnsineneia 
Liabilities } 
Capital, for Letters 5 
; Lette Cash and I t Stock in Loans, 
December 31 —— of Credit, Deposits due from ge oon Federal Discdeste 
lesen Acceptances, Banks Securities Reserve and Bankers’ Premises, etc 
etc. i | Bank Acceptances | 
i —. ees aa —— . re ee + = a 2 } 
i | $ a cer. hie SSS - ST ERReEEEEEe aemeemeeeeeeeens 
OR. naossidadaes 156,337,691 16,605,640 1,632,228,397 | 508,355,705 | 664,956 3 > a 
Ee Siaccdhisen 160,378,646 14,211,905 1,908,383,921 | 429,065,787 | 689 395,909 | AzaA seo 778,295,100 | 32,089,972 
Bc cade be 160,402, 363 16,812,502 2,586, 140,699 605,041,185 | 4,262,029, 443 3,720,000 sas205671 | 30908356 
ey scene 166,384,995 21,228,217 | -3.498,153,209 732,092,645 | 2091.712,722 3,720,000 810,660,642 25883708 
1044........----- | 228,391,310 | 18,536,263 | 4,340,539,688 || 909,451,554 | 2,735,954,364 | 4,110,000) | 894,436,931 | 25,553,793 
BANK OF LONDON & SOUTH AMERICA, LIMITED 
i : oes ae e ASSETS 
Current ‘ Bills tor 
; Capital and an pos! | Bills cceptances Collection Cash m Hand, | Advances, 
September 30 ; . Accounts, and on behalf ace 4 ankers, | Bills ; , 
, Reserves Contingency Payette of Customers | = " = 6 arta | Receivable = _— | — 
Reserve Customers | 
Wi0.......1-«-- | 000 | saedsove | aechere | aertess |  raccne aes ens Te tee 
a ila ,040, 403, ,658, ,821, ,062,624 22,488,954 10,845,923 21,635 | 2,859.5 
Mi aeveseesesee 6,040,000 60,468,492 1,030,045 | 1,898,252, | ~=—-11,441,915 24.218 580 10:966'977 whee _ _ 
ER 6,040,000 71,916,352 901,906 2,175,163 11,022,025 | 26,301,477 13,757,578 37,207,245 2,450,486 
NG bivcbseaae 6,040,000 93,360,491 1,064,360 2,549,880 11,274,820 | 37,735,177 15,645,933 45,590,827 2,377,716 
1944 .. --- | 6,040,000 _ _ 108,261,964 | 954,957 | _ 2,433,812 |_——10, 319,299 _57,114,879 15,387,496 41,291,807 | 2,301,572 
BANKERS’ TRUST COMPANY, NEW YORK 
LIABILITIES ASSETS 
| Capital | Out- Out | Cash ey Time Fe Se 
| | j al ut- as 5 s Customers’ | 
Seceaber 32 | and _ Undivided | anton” | ae standing Other Hand. | a and — “Liability 
Surplus | Profits p Certified Accept- Liabilities and at | ovt. Demand a aaa | Premise~ 
Fund | | Certihed | needa atin Securities Loans and i nies se 
} } | Cheques | | ann | Discounts ments eceptances 
j ts aig : we ; a eee oe ee Su a | 
: 3 | $ | $ $ | } | 3 fe, 58 $ $ | $ vena ay 
1940 Lea | 75,000,000 | 33,413,246 | 1,416,024, 588 | 44,533,971 | 2,347,293 | 189,854 || 615,287,942 | 588,895,553 | 255,161,767 | 94,001,568 | 2,050790 | 16,802,095 
1941 . | 75,000,000 | 36,203,466 1,375, 481,862 | aa } 1,426,045 | 1,219,415 || 454,167,611 | 585,614,943 | 318,846,790 | 111,985,623 | 1,414,258 | 16,483,848 
1942 \ | 75,000,000 40,171,789 1,504,657.609 | | 989,422 | 913 887 484,927,527 711,606,352 | 336,522,340 | 70,866,286 | 989,422 | 16,165,604 
1943 100,000,000 25, 566,747 1,594,694,072 | 1,996,170 1,495,876 || 331.870,816 | 950,441,228 362,407,442 | 62,295,936 | 1,696,632 15,867,317 
1944 110,000,000 27,344,871 | 1,726,073,556 | 980,512 | 2,097,581 312,525,167 |1059.569,241 | 444, 931, 343 | 57,788,832 978,435 15,548,854 
CENTRAL HANOVER BANK AND TRUST COMPANY 
LIABILITIES ASSETS 
7 | —~ Se. Bite saan 
Capital Undivided | - < | Stock in | | 
| : - | i Cash and | US , ‘ ae 
Yeo ' | and Profits and . hemes U ‘ a i Other Rea! Estate| Federal { Loans and Premises aint 
December Sy Reserves. Dividend Deposit | Aosnptences § — yg securities | Mortgage Resei ve Bills } other ‘ante 
ete payable = ree Bank | | 
—-- — ' — geese, EEE — aurea om ee - — ee —_ a 
i $ $ | $ | $ i $ $ > } $ j $ 
i cee ves 84,171,014 16,153,689 1,294,307,595 | 4,426,368 || 732,639,483 390,224,268 | 69,833,179 6,295,096 2,430,000 184,878,602 | 21, 158, 038 
9) ae | 84,479,895 18,580,409 1,526.577,459 2,190,663 i 465,995,659 | 628,730,617 | 81,589,883 6,488,222 2,430,000 227,288,808 | 19,305,236 
1942 .......... 84,290,069 20,711,924 1,537,492, 380 1,360,546 || 410,810,120 | 918,773,006 | 48,568,124 pecan 2,430,000 239,704,031 17,983,255 
. ar 87,494, 363 24,158,323 1,477,218,629 1,064,580 || 317,025,865 | 942,502,701 | 26,365,482 3,194,90 2,430,000 | 279,895,015 | 18,521,925 
IM ........ 89,028,094 | 30,260,173 | 1,800,909,711 1,539,132 || 307,584,295 | 1,166, 188,822 49,329,336 2629.46 ; _ 377,122,740 | 18,882,490 
THE CHASE NATIONAL BANK OF THE CITY OF NEW YORK 
LIABILITIES ASSETS 
Liability i ese 
oe A B.. Oth i Cash and Securities ree Real Customers’ Othe 
December 31 Seeerees Deposits Acceptances | ” 6 ae Liabi bt || Due from and and Estate Mortgages | Acceptance hae 
-_ F = ett A Banks Investments | Bankers’ Liability 
wee Be | Acceptances 
Bills { | | ' 
pee ey aan od ee Se -. = a | $ $ oo ce $ e ork 
Siw aces | 254,600,204 | 3,543,337,564 | 17,854,437 | 230, ‘G01 ls 8, 380, 470 | 1,672, 535, 043 | 1,408,271,722 | 664,189,468 | 42,672,780 | 10,379,576 | 15,987,576 10,367,651 
_ eee 260,497,466 | 3,534,966,617| 8,241,999 575,267 | 7,521,455 || 1,248,516,344 | 1,690,897,722 | 802,221,309 | 44,618,173 8,729,425 6,965,978 | 9,853,854 
RRS eae 266,261,694 | 4,291,466,886 | 4,117,836 | 340,860 7,308,774 | 1,132,562 795 | 2,585,576,672 | 786,056,843 | 43,013,060 7,721,124 3,775,269 | 10,800,333 
MG 5G cect 290,377,041 | 4,375,581,741 5,888,599 | 561,412 | 7,565,170 || 1,050,012,133 2,774, 344,982 791,979,925 | 40,731,057 7,371,147 4,535,148 | 1,885,543 
1944 sereee+s | 512,559,351 | 4,835, 219,258 __ 7,248,084 | 124,333 | 4,852,930 i 900,689,411 | 3,151,064, 4,847 |1041,046, 484 | 38,925,760 | 6,566,440 6,656,247 3,583,919 
* Including bullion abroad and in transit. 
COMMERCIAL BANK OF THE NEAR EAST, LIMITED 
LIABILITIES ASSETS 
ee eee i ‘i | 
" Balances 
Capital Current, Accept Cash in ah io | a ' | Advances | 
De : Deposit Bills for ances, Hand and Money Remittances with _ Bills a ’ Furniture 
ter SS anes and other Collection Fndorse- || at London | at Call in Transit Foreign Discounted Investments | Pe and Fittings 
Accounts ments, etc. ] Bankers | Banks | 
Sa isa : Ht a : Sal eG oe ait fas | eis Te ee } ee TS  ccattinstgeainiagsniipianiil ' ee 
£ | | £ £ | | £ £ £ £ £ 
wine cove 203,000 366-879 95.809 79.054 | 41,695 70,000 830 97,485 11,874 97,468 243,463 1,147 
on meena so Te 200,000 634,688 106,969 211,366 17,466 125,000 . 145,822 39,049 146, 372 360,094 1,089 
o eee eae ec 207,000 714,807 42,501 86,150 29,239 115,000 ss 183,311 72,676 262, 657 261,356, 1,054 
a pecebeeh ae ‘ 210,000 987,745 48,690 66,981 11,133 450,000 oe 164,977 4,094 216,723 292,935 941 
144........... | 215,000 __ {1,084,072 | 51,391 | 78,102 8,886 | 555,000 = | 182,607 5,807 | | 239,826 | 307,735 = 
GUARANTY TRUST COMPANY OF NEW YORK 
LIABILITIES ASSETS 
sneiiicihillcheenatitsar inde uhsliesicaien-simeneh Pa tens | a aa ' - _ 
j j | { | i | Accrued 
. |} Real | 
Capital Accrued Cash in } Interest 
iwi Interest Out- US. Loans and Estate i 
Dec. 31 and Undivided a” Accept- Hand Other Bill Bonds Premi = 
isc. = Deposits standing . Govt. : ills 0 emises | , . 
Foes e Profits | Accounts, — | Cheques , "Sas E | Securities Securities | Purchased ae Rece WV 
etc. } | | 1 : | Mortgages i | able 
ect ee fe Vee. se ies sido MOE ak ka Si ree Sc aienailiatl semesntnepeceptiietidagrensciciehemtat dinate 
— aa ake 260,000,000 16,946,500 8 - 406 | <n. 373 2, 389,928,982 saseaine | 1,044,582, 221 | 1,137, ae 693 18,226,933 431,135,085 1,759, 338 il, 258, 542 7,468,230 
ee totes 260,000,000 | 19,470,856 9,874,333 5,473,967 | 2,242,977,816 | 16,917,584 | 883,795,875 | | 1,018,486,210 | 79,159,391 | 550,865,729 | 1,755,525 | 10,930,820 | 6,788,221 
we" 260,000,000 | 22,547,059 | 9,246,152 | 1,207,214 | 2,676,622,242 | 21, 639,938 640,745,489 | 1,692,372,868 | 76,231,433 | 563,913,216 | 1,685,078 | 10,603,604 | 7,634,056 
om | 260,000,000 | 31,391,854 | 14,872,328 | 1,307,172 | 2,864,787,058 | 39.006,978 | 563,906,253 | 1,959,786, 746 | 86,240,927 | 610,781,083 | 1,654,512 | 10,276,383 | 8,481,089 
ame... 260,000,000 | 42,222,571 | 20,726,387 3,060,980 | 3,432,887,605 | _ 8,149,036 | 519,876,568 | 2, 362,481,367 90,102,761 | 826,356,970 | 1,609,493 | 9,649,172 (12,188,287 
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HAMBROS BANK, LIMITED er a 
_ LIABILITIES wees og ASSETS _ a 
i Curvent Cash Loan 
 anits ‘ salable Son Hand, Bills of a nee. 
March 31 vanes end ne =e we as Acceptances | at eictens and | Exchange Investments | Advans aa 
: i Accounts at Call | Accounts 
1941 é | : sai 41 101 855 | 2 505 656 1 520, 498 3,501,121 | 3 85,18 
bites mame 1,400,000 | 411,854 9,547,8 ’ 2,505, . 5 
RES cheek ae bones i 1,400,000 110,460 12,062,955 1,695,889 | 2,954,285 1,582,547 5,528,932 5.361230 
RS ses sigh coe | 1,400,000 102,344 13,499,467 2,183,153 | 3,360,992 1,712,507 6,078,831 | 6,190,184 
hth ee i 1,400,000 105,217 15,483,406 2,686,945 | 3,584,471 2,274,014 6,860,345 7,132,234 
mate PRE TE ' 1,400,000 } 113,417 16,513,261 1,692,062 | 3,758, 152 2,622,488 7,817,699 5,691,733 
IMPERIAL BANK OF INDIA 
LIABILITIES ASSETS 
. 2 fotal : ee Bill s 
: % 3 = = Liabilities = = = i = |__ Bills = = 
Near Capital = se Ee. ‘ = aa € | dha = sp anieee & Cash | & [Discounted ©. g 
nded 4 and VY +} Deposits |e Sundries) U as ~ | investments ps An . Credits aw and 71% indries | 
Dee. 32 Reserves | 5 = | 5 & | s 2 + Purchased) £ | & 
p> | a ' = . - 1 a 
Rs Rs. Ks Ks Ks Rs Rs | Rs : Rs ks 
1940 _ |L,25,00,000/10 -4} 96,03, 17,483)88 -9|76,27,805, 0-7) 108,04.45,289 24,82,80,725 23 -048,57,34,128 44-9 7,34,78,540, 6 -821,14,53,703.19 -6 3,81,76,081 3-5 2,35,42,110 24 
1941 |11,25,00,000, 9 -3)108,91,89,667/90 -0|83,58,552) O -7| 121,00,58,219 15,26,86,877 12 6) 64,39,64,492 55 -2:11,60,72,520) 9 -6/20,15,64,255 16 6 7,13,91,327 6-0 2,45,78.766) 24) 
WOES. Shes /11,37,50,000} 6 -5|163,46,28,021/93 -1/84,40,489, 0-4) 175.68,18,510 (25,52,89,927/15 -5)115,87,25,40166 4 9,34,70,225) 5-3.17,92,07,557 9-76,51,95,974 3-72,49.51,424 14 
1943 . . |11,47,50,000) 5 -1/214,52,80,316/94 7) 86.07.65! 0 -4/'226,86, 37,982 |53,76,00,957/23 -7/129,79, 75,258 57 -2.13,72,20,613) 6 -0/19,65,97,484 8 -7.7,21,54,500 3-22,70,89.169 14 
1944 ....... 11,62,50,000) 4 -6!237.78,30,028/95 -0'82,82,754, 0-3) 250,23,62,763 (28, 31,03,060)11 -3)148,63,45,365 59 -2:15,13,45,832) 6 -0144,45,34,756 17 -8 1065,89,625 4-25.06 46 122 12 
THE IMPERIAL BANK OF IRAN 
LIABILITIES s ASSETS 
} Bills Payable Cash in Hand, Ss i 
i British Discounts, 
~ |} Current and | Provision for | Credits Profit and at Bankers, a . ane * 
March 20 oo me Fixed Contingencies, | and Loss at Call, and — omy Ph i Mb oon Prewaises 
ppnesiseny Deposits, etc. Endorsements,) Guarantees Account Short Notice ‘Se ~rition : ate is : 
etc and Bulhon a : — 
' £ £ é £ ‘ é f £ é ‘ 
ls Sieh kiebin a's ot 1,760,000 4,448,313 1,757,198 629,012 122,807 926,667 2,729,728 | 3,612,074 818,848 1,000 
chica ekoe ocean 1,800,000 9,507,949 1,812,389 2,490,313 126,635 3,782,045 3,926,357 | 4,642,246 894,525 | 1,000 
1943... 1,850,000 16,668,336 2,651,727 2,275,617 126,135 9,172,409 4,618,285 | 6,558,137 1,146,367 1,000 
1944 1,900,000 20,235,362 3,074,219 1,318,179 127,470 14,226,032 4,624,590 | 5,389,685 1,093,745 1,000 
1945 1,950,000 22,099,736 3,767,070 1,743,301 132,757 16,812,936 5,853,961 | 4,343.763 937,902 1,000 
IONIAN BANK, LIMITED 
LIABILITIES ASSETS 
Current | Loans and | | 
and Deposit Cash in Balances Advances, Liability | - 
Capital Accounts, Bills Profit Hand, with j Bills Outstanding | of ae 
December 31 and Outstanding " : at Banking Investments a Advices Customers penny Premises 
cece ee Payable and Loss ‘ : : Receivable > in 
eserves Advices, Bankers, Corres- | Exchange for Piadeesion 
Letters of | in Transit pondents | Contracts, Acceptances _— 
Credit, etc. ' etc. 
f i £ £ 4 3 £ £ £ £ f f 
ig bl ROR 860,000 1,631,724 10,420 13,046 162,755 132,927 705,784 65,453 1,327,078 107,445 20,431 5,000 
NOOR 35 i sass 360,000 2,370,702 14,666 13,046 9.834 384,665 766,839 75,962 1,630,568 91,021 19.147 3,000 
19428 860,000 2,292,411 13,726 13,046 571,126 220,609 986,815 59,185 1,658,048 6,028 13,122 5,000 
194.3% 875,000 | 3,930,602 , 63,259 24,565 577,448 204,739 2,113,052 69,340 2,159,908 3145 | 1,567 5,000 
19444... .. $25,000 4,606,663 20,321 26,326 570,445 245,505 | 2,142,640 134,141 2,621,013 5,853 | 5,459 3,000 
+ No figures for Greece included. 
THE MOSCOW NARODNY BANK, LIMITED 
5 LIABILITIES ASSETS 
} i 
‘ : ; i ca at | } 
urreat | Correspon- Nc heal: iabilities || Banks on  Correspon- | | i . ne 
December 31 and anak | ae Re lanes ote \ aoe re Di Sai Advances laneous Hor Pree 
Reserves  acouats Bank | Mscounted | Creditors | Cus tantees || and Ree eT once teed | Debtors | Collection 
m Hand 
Powe fi f Rae ok eee dca te é é 
WO Sc sseabebne 725,000 | 128,353 18,555 21,557 57,032 128,083 | 550,841 | ae 281,046 21,631 ove 2,690 
ge ee ee 665,000 413,643 | 105,551 26,604 | 57,482 || 446,468 | 550,867 | 180,297 27,003 mee 2,473 
nn 635,000 | 655,602 | 371,701 one 29,127 51,506 || 846,604 | 643,033 | 150,000 | 50,018 %,.. 2,147 
1943, 635,000 | 609,464 230,994 oe 17,381 46,806 624,102 | 640,146 | 150,000 | 83,803 a 1,925 
MOUS 2... Ae 000 | 567.534 | 187,995 | 24,842 46,806 || 525,327 | 635634 | ... | 156,000 | 102,474 i, 1,736 
THE NATIONAL CITY BANK OF NEW YORK 
LIABILITIES ve ASSPTS 
|v iabeiitw os | i | Stock in 
ability Federal | 
Acceptor Cote ned State, Loans, Customers’ Menmews 
Capital | yesiviaed Endorser i ~-y —-eeee Municipal | Discounts | “Tiability | Bank and | Items 
Dec. 31 _ and | ie, Reserves or Maker _ Deposits Banks om | Govt. and i soe 2 Account | Ownership in Premises 
Surplus | ; om Ac- i Bank | Obligations | Bonds and — of Ac- of Inter- | Transit 
| ceptances — Securiti Accept- : 
i | c i } urities ounes ceptances national | 
and Bills — p Banking | 
Corp. ‘ 
1940 142,000 000 15 115 935 , 12 908 161. 9 131 643 | 2,908 337 735 1,364 S24 538 860 313,66 ? ; : ‘ ' 1 24.958 
wees 000, » #75, , 12,904, |) 9, TST, 457, , 564,824, , 256,226,377 544,312,305 7,04. 10,915, *6,610,912 41,24 
1941 .... 155,000,000 17,891,093 | 14,419,710 8,597,014 | 2,878,821,221 985,161,063 , 1,137,543,527 276,899,413 618.810572 6 376.698 11'290,000 | #8,131,541 39,522,645 
1942 .... 155,000,000 23,793,450 | 12,928,939 4,457,814 | 3,555,940,022 901,172,804  1,988,096,539 | 239,316,345 | 573,450,839 3,630,238 | 11,650,000 °9,551,054 38, 160,040 
i } i y y " , * . , j , ’ 
1943 .... 187,800,000 24,053,596 | 17,108,482 5,418,025 | 3,733,649, 246 885,401,994 | 2,174,265,961 | 213,527,804 633,126,637 4,471,464 12,625,000 |; 1,917,734 36,649,061 
1944. 200,000,000 28,610,465 | 26,951,616 | 9,052,372 | 4,205,072,012 871,882,875 | 2,409,240,200 | 225,141,908 901,404,243 7,433,420 12,850,000 | 3,526,442 50,795, 
* Appears on Liability side. 
SWISS BANK CORPORATION 
LIABILITIES ASSETS 
es Swiss Francs (millions) 
4 , —— 
} | 
; Bank 
! Fixed i . i Govt. | Preaises 
‘ | i | Sight Time Deposits Accept-  —s Profit = ‘ Banks Bills i | Pe i- : 
December 31 | Capital | Reserves | Deposits | Deposits | {obliga- - aa? Cash | — ee Advances | =. ; Syndi = 
| i ers é “ cw cates 
| ‘ tions) | a Securities Property 
! ' ' ' 
ai saline ‘ial odiiegh scent a nae i j i | ae age 
BOE in56 <> oid hon kw «i 160 -0 32-0 889 -8 156-3 118 -4 04 | 92 i) 236 —— ~~ - . ~~ 2049 
Eames | Iso | 32-0 | 095-3 | 1395 | 197 | o8 | 96 | i887 as | yee | oan. | an 19 1S 
BOM Sih ts coe nantes 160 -0 32-0 672-9 | 1492 | 124-2 O4 | 99 | 151-3 | 1096 | 353-0 | 382-8 | 341-5 61 | 14 
BME Oo cus see ney tr 1600 | BO | MSS | 124 | 10 | 09 | 2 | 6-8 | 103-9 | 372-3 | 346-0 | 477-8 63 | oS 
1944 160 -0 32-0 953-2 223-7 | 139-8 06 05 | 90 149 -2 368-3 3459 | 5536 | 5-4 Ba 
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